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THE MONEY MARKET. 
Prerarations for the payment of the instalment of the 
Supplemental War Loan, together with the requirements 
of the Stock Exchange settlement, have caused a better | 
demand for money this week, and the Bank has done a | 
small amount of business in short loans at 43 per cent. | 
The discount market, however, has continued weak, with 
dragging rates, but, although quotations drooped a little 
at first, they have hardened up again, mainly because 
of further borrowing by the Dank, and now stand | 
practically where they did when we last wrote. With 
regard to the future, we are now approaching the time 
when the Bank is usually called upon to supply gold for 
abroad. This year, however, there is not likely to be 
the customary demand for the United States, as the | 
national banks under the new currency law have been 
able to add very considerably to their note issues. At 
the beginning of this month their note circulation | 
amounted to £64,845,000, as compared with £48,414,000 || 
at this time last year, and they can still further increase 
their issues if the necessity arises, and thus mest the || 
demand for money to move the crops, which formerly 


gold. One customary cause of pressure here in the || 
late autumn is thus likely to operate to a smaller extent 
than usual. But, on the other hand, there are a number 
of foreign Governments anxious to float new loans, and 
whose requirements will become greater and more 
| pressing if the trouble in China is prolonged. And 
until the extent of these demands can be better gauged | 
it would be imprudent to let rates here decline much | 
| further. 
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Subjoined is cur usual table of current rates :— 
sili A Fort. |Three Wks.) A Month 


This Week. Last Week.| 


Or  — 


night Ago. Ago 

i. 2 eae Fe 7 
Bank rate....) 4 4 | eS 
seareet sate .-| Sts 7! 3) Ue 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
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With Paris...... + ly oan] oe +” gl + “ 
” Berlin wees —_ 43 ve 1 == t (= ic _- in 
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New York: | \ | 
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RATES of EXCHANGE. 
This Week ‘Last Week | B Ay al ws ks.) A — 


—-—--— - 





| Per Mille. | Per Mille. | Per Mille | Per Mille. | Per Mille 
France ...... veel 3? agst us| 2? agstus | 2; agst us | 2 agstus 2} agst us 
Germany ...... 2} forus | 24 forus | 3 for us | 24 for us | 3g tor us 
Holland ..ccccs- | 8 forus | gforus | 2 for us| gforus |1 for us 


| New York ......, 15 forus | 2%; for us| 3g for us|4 forus | 33 for us 


THE FIRST DUTY OF EUROPE IN CHINA. 


Tue Concert of Europe is doubtless a most powerful 
instrument, which not only disarms the only formidable 
opposition, but can move on occasion large fleets and 
nearly irresistible armies, but it cannot be said that 


those who direct this instrument are conspicuous either 


for ability or for loftiness of character. Their agents 
pottered away in Crete for months, paralysed by ground- 
less suspicions of each other, and arrived at a satisfactory 
result at last mainly by accepting, after torrents of blood 
had been shed, a solution which could have been accepted 
at first, without any bloodshed at all. Greece desired 
Crete, and Greece obtained Crete--after a war which 


They are now trying to settle the question which has 


arisen in China, and they appear disposed to accept a | 
historians will probably | 


compromise which future 


It was from the first almost 
certain that the effort to extirpate the Christians in 


| China, and in particular to murder the Ambassadors of 


the European, American, and Japanese Powers, was 


organised and authorised by the Dowager Empress, who, | 


under the Chinese system, controlled the Government. 
She never lost her authority, and, in fact, could not lose 
it without also losing her life, and the idea that rebels 
dictated outrages to her was an obvious fiction, devised 


to leave for her, in the event of defeat, a loophole | 


of escape. None of the Ambassadors, it is believed, and 
especially none to whom the Roman Catholic converts 
sent any information, have any doubt of the facts, and it 
is now asserted on good authority, that of Dr Morrison, 
the able correspondent of the Tivies, an Australian, who 
writes about facts under his own eyes, that she arranged 
the murder of all the chiefs of Legation on one and the 
same day, and was only batlled by their rather belated 
suspicions ; that the massacres of Christians were daily 
reported to her; and that she directed her agents in 
Europe to delay or bafile any attempt at relief by falsely 
reporting that she was protecting and feeding the 
besieged. No responsible diplomatist now doubts, at all 


events, that, whether she planned the outrages or not, 


she sanctioned them, and is even now reaping their 
advantage in the support of the reactionary faction 
which demands that all foreigners shall be extirpated. 
One would say, therefore, that Europe, which has 
suffered so unprecedented an insult at her hands, would 
demand her punishment, if only as a warning to future 
rulers of China, but it does not appear that anything of the 
kind is in contemplation. The Russian, French, and 
American Governments have proposed arrangements 
under which she will be permitted to return to Pekin, 
and there, as mistress of the situation, to negotiate 
through Li-Hung-Chang, her principal confidant, for the 
grant of some unknown “ compensations’ and ‘‘ indem- 
nities,” which that wily personage has already declared 


ECONOMIST. 





— | apparently agree that the Empres 


support. 


, foreigners. 


ssbt to || 
approve missionary work or not, had a treaty right to | 
must not involve cessions of territory or the payment of | 
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| oe 
large sums. China, he has declared, diddilces teri. 
_cessions and is too poor to pay heay, pecunia orritorial } 
ae the Powers which resist this ae | 
insist that there must urity » Gnd || 
be some cas ee future, | 
from penalties, and that punishment, if it is infliotel i 
all, must be confined to subordinate agents _ ag 
return in safety to her palace in order that a oe 
be someone with whom to negotiate. Europe is in a | 
to admit that, however outraged or however insulted a 
is powerless, when China is the aggressor, to staat a 7 
ate retribution. ; re 
_ The usual argument for this discreditable den; | 
justice is that it is unavoidable. Tie one : 
alleged, cannot be pursued to Shensi, and as i ee ] 
has authority, the alternatives are the condonation of | 
her crimes or an interminable war. If that were tras } 
it would be a solid argument, for the business of || 
diplomatists is to accept facts, bad facts as well as good | 
facts, and if Sawney Bean were in possession of London || 
we must negotiate with Sawney Bean. But then. is it || 
true? We believe it to be wholly false. The true || 
reason for the acquittal of the Empress is the feeling } 
of the Russian Government that she is, after all, an || 


_ absolute ruler, and that no absolute ruler, whatever he or || 


she may do, can be held personally responsible without || 
diminishing in some degree the “ sanctity ” of autocrats, | 
That is not a reason to which civilised Governments ought | 
to attach any weight, and their duty, therefore, as we | 
conceive it, is to refuse peremptorily to negotiate with | 
the Empress Dowager. She must be removed from | 
power before any terms of peace can be so much as con- | 
sidered. We do not believe that this decision would | 
produce an interminable war. If the Chinese do not | 


desire peace they will, of course, fight on, whatever the 


terms offered them may be; but if they do they will 
hardly continue war for the sake of a person who is not 
even the legitimate ruler of their country. The legiti- 
mate power belongs to the Emperor, whom the Empress 
keeps in tutelage, and who notoriously does not hold 
anti-foreign ideas. The Empress cannot execute him, | 
as some affect to fear, because if she did her own source | 
of power would be destroyed, and the son of Prince Tuan | 
would at once become Emperor and reign with his father | 
as his Regent. If the Emperor Kwang-su could once | 
give a free order the power of the Empress would || 
legally end, The idea current in Europe that she is | 
supported by the whole people has no evidence in its | 
The governing class in China is honeyeombed | 
with dissensions of the fiercest character, and the | 
Empress has shed blood until important sections 
of the Administration, including many of the Mant- 
choo Princes, two or three important generals, many 
viceroys, and all who have a secret leaning towards 
the reformers’ ideas, must be her deadly foes. Once | 
proscribed by Europe, all these enemies would become 
formidable; and if their action raised a civil war, so 
much the better. All China would then perceive the || 
disturbance and misery caused by the massacre of || 
To say that there is no alternative to the 
Empress is also untrue. There is the Emperor, who is || 
no friend either to her or her ideas, and though the | 
Emperor is a weak man he can rule, like so many other | 
| 
| 





weak sovereigns, through a strong vizier. The fact that j 
Europe does not know of one is of no importance. | 
Europe did not know of Prince Tuan, or Yung Lu, o1 i | 
other person of the many who have proved within t : | 
past six months that there are Chinamen capable 0! | 
audacious resolutions, as well as of daring crimes. It is 

almost invariably found in modern history mS | 
just course inflexibly pursued ends in success, an | 
deposition of the Empress as a person who has a | 
international law would not only be just, isa es } 
justice ofthe most conspicuousand yet leniensiin —_ | 
everyone acknowledged that in the case of — ae | 
when he massacred the Armenians, but Abdul | ene 
least confined his ferocity to his own we | the | 
The Empress Dowager has sanctioned or con a i 
murder of scores of missionaries, who, whete 





a the || 
pursue it, and has attempted the slaughter 0 | 
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| catemalent of all Europe, who were protected, not only | 


of ational law, but by precedents which have not 
ae ae for nearly three thousand years. To con- 
done such an offence merely for temporary convenience 


‘, the Concert of Europe a degree, not only of 
a but of disregard for the ordinary principles of 


wee ‘ch must destroy all public confidence in an 
ee i we fully acknowledge, has excited 
| many hopes. If impunity for murder is to be the first 
| result of the federation of the world, then the world had 
better remain unfederated. War is a bad thing, but 
only fanatics consider it as bad as murder on the grand 


scale. 








SOUTH AFRICAN BANKING. 


Wirn the declaration of the dividend of the Bank of 
Africa, the announcements of the British institutions as 
to their distributions in respect of the last six months’ 
business are complete, and it is evident that, however 
much the war may have disorganised ordinary business, 
the extraordinary business caused thereby has been of 
creat service to the banking institutions. 

The Standard Bank, the Bank of Africa, and the Natal 
Bank distributed the same dividends as they did a year 
| ago, but as the last-named bank does not issue a inid- 
summer balance-sheet, it is impossible to make a full 
comparison of profits earned by the banks as a whole. 
Taking the Standard Bank and the Bank of Africa, 
their profits for the last three half-years have been as 


follows :— 
Standard. Bank of Africa. 
Half-year ended — £ £ 


June, 1900 (approximately).. 124,188 .... 48,000 
I Jecember, 1899 eeeeeeeeeeee 123,419 esee 46,224 
June, 1899 eeeeeeee eeeeeeee 106,175 eeee 45,139 


It must, however, be remembered that during the last 
two years these two banks have largely increased their 
capital so that in ordinary times the additional profit 
would have been expected, but the increased funds at 
their disposal must have been of little use to them, 
except for London business. If we refer to the Cape 
and Natal Government (razettes, we shall see the position 
of ordinary trade well reflected in the banking figures 
contained therein. 


The changes in the Cape since July, 1899, are as 
follows :— 








June, 1900. June, 1899. 
£ £ £ 
Note circulation..... - 1,243,199 .. 925,799 317,400 
Fixed deposits ..... - 3,453,615 .. 3,339,407 + 114,208 
Current accounts .... 7,937,731 .. 4,927,018 + 3,010,713 
12,634,545 .. 9,192,224 + 3,442,321 
Coin ee eeeeeeees eeee 3,560,852 ee 2,626,616 7 934,236 
Government stock.... 1,691,536 .. 1,262,888 -+- 428,648 
Bills under discount... 3,263,514 .. 3,679,771 416,257 
Other advances eeesee 2,186,359 «. 1,925,562 + 260,797 
10,702,261 .. 9,494,837 -+- 1,207,424 
The corresponding Natal figures are as follows :— 
June, 1900. June, 1899. 
£ £ 
Note circulation eeeeee 320,232 ee. 186,831 + 133,401 
Fixed deposits ..... - 520,092 .. 708,317 -— 188,225 
Current account > weee 3,341,291 ee 2,272,824 oa 1,068,467 
4,181,615 .. 3,167,972 + 1,013,643 
OEE se sssceccawes oe JOT .. 888,566 + 752,213 
( rovernment stock.... 182,960 .. 164,270 18,690 
Bills under discount .. 171,305 sc 757,582 - 13,723 
Other advances ...... 1,454,010 .. 1,203,397 + 250,613 
4,049,054 .. 3,013,815 ++ 1,035,239 


From an examination of these figures it will be noticed 
that the funds of the public in the hands of the banks have 


memaned by over four millions durin 


close, 
Bank, wh 
ter, but is 
and in Natal. It 
ve declined sli 


*ncouraging this class of business at the present time. 
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When we turn to the other side of the account, we see | 


| how little the increased funds have benefited the banks |. 


there ; over two millions are accounted for by the in- | 
crease In coin and Government securities; bills under | 
discount have declined, and we have only “other ad- || 
vances "’ to help us to account for the continued dividend- || 
Carning capacity of the banks. Hoth in Natal and in || 
the Cape this item shows satisfactory increases. Under | 
this heading is included “ advances on produce,’ and 
thus we see that to some of the colonists at least busi- 
ness has been good—to those who have been sharing in || 
the contracts for the supplies to the troops in the field, «|! 
and whose purchases would naturally increase the assist- | 
ance required by them to meet their larger temporary 
liabilities. 

It is interesting to note that whereas the Cape has || 
been unable to utilise over two millions of the increased || 
funds held there, and has presumably transferred the 
surplus to this side, Natal has retained its increase in || 
the colony, chiefly in coin. | 

So far as the future is concerned, if half only of the 
Optimistic views which we hear expressed are realised, 
the banks have a very busy time in front of them; in- 
creased activity must mean increased prosperity, and 
hence we see the shares of these institutions, those of 
the Standard Bank in particular, standing at prices which 
show the contidence of investors in the opinions of those || 
who know South Africa best. But it should be |; 
remembered that a mining boom, the idea to so many of || 
what the end of the war will bring, is not the best thing 
possible to look forward to; it wiil be far more to the | 
real interests of the colonists if agriculture is not |} 
allowed to continue to take a subordinate place in the |, 
development of the country. It was not so very long 
ago that this very question of agricultural development 
was mentioned by the chairman of the Standard Bank || 
at one of the annual meetings of that institution, and || 
the present time is specially suited for calling attention | 
to the matter again. 





THE CRISIS IN THE COTTON INDUSTRY. 
Tur Lancashire cotton industry is going through a rather | 
serious crisis, the like of which has not been experienced 
since the days of the Civil War in the United States. It 
has arisen from a rea! scarcity of the raw material in 
American descriptions, for the cotton consumption of 
this class throughout the world has more than overtaken 
the production. At tbe present time in Manchester and 
Liverpool, and also at the mills in this country, there is 
an actual famine, the result being that the spinning mills 
in all directions are either closing or working few hours 
per week. It is feared that matters in this respect will 
become more acute during the next month or so, as the 
growing crop is a few weeks later than usual, and con- 
sequently shipments hither on a free sale will hardly 
begin till October. Be this as it may, the County 
Palatine is in a plight, and the only way of dealing with 
it is to shut down and await the arrival of new cotton, 

In the season 1897-8 the total yield in the States was 
11,180,960 bales, or 2,466,949 bales more than in the 
preceding cotton year. This big crop brought abundant 
supplies. Large stocks accumulated in Liverpool, and 


| prices declined accordingly. Following this enormous 


output, in the next season (1898-9) there came another 
bumper crop, viz., 11,420,000 bales. During this period, 


| or the early part of it, trade was not very brisk, and the 


a g the time under consumption at the mills was hardly at full stretch, but 
view, due to some extent possibly to removal of ; 


ae the Transvaal, but in chief owing no doubt | 
1 ; ° 

ies eres te —_ Sea the Stendard | increasing number of them in the Southern States and 
ich has the Government arrangements to look ithe Continent were run at a greater speed, It was 
spread over all the banks both in the Cape | astonishing how quickly the large arrivals in the two 
will be noticed that the fixed deposits | past years in the Mersey and at Manchester were 
htly: possibly the banks are not 


about a couple of years ago, or thereabouts, business in 
cotton goods became very active. All spindles and an 


absorbed. At any rate, the total stock (American) held 


| in this country at the eve of the cotton year, August 31, 
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1899, was 815,640 bales, and the trade was believed to hold 
considerable reserves at the mills. The official spot quota- 
tion in Liverpool at this time was 3\3d. Though there 
were strong reports of damage to the growing plant, a lead- 
ing New Orleans authority, Mr H. Neill, was confident 
that the outturn of the season (1899-1900) would reach 
11,000,000 bales. Spinners rather pinned their faith to 
Mr Neill, but he was alone in his large figures ; other 
authorities, notably the Washington Bureau, giving out 
an estimate of 9,500,000 bales. The Bureau, however, 
was looked upon as scarcely trustworthy, and Messrs 
Price McCormick, who stated that the yield would not 
exceed 8,750,000 bales, were ignored for obvious reasons. 
Spinners clung to the belief in another extensive crop 
like those of the two previous years, but they were fear- 


| fully disappointed, the yield for the year ending the 


31st ult. reaching only 9,436,416 bales, or a falling off in 
the twelve months of, in round numbers, 2,000,000 bales. 
This, then, is the reason of the present famine in raw 
American cotton, Liverpool receiving only 1,813,000 
bales, against 3,135,000 bales last year, Manchester, on 
the other hand, getting 359,000 bales, against 284,000 last 
year. America herself, it may be pointed out, con- 
sumed last season about 3,800,000 bales, or 150,000 
bales more than in the previous twelve months. 

Prices began to rise rapidly in the later months of last 
year, for from September 1st to January 2nd the advance 
was 1.*,d. At the end of March 53d was quoted. 
Values fell back somewhat in May and part of June, but 


in the past two months or so an extraordinary upward ! 


| 
cet erence 
movement has been in progress. Just lately the market o3\° Z| Now. End of August. |} 
. r . Company. S568 — = |} 
has been greatly excited. Violent fluctuations have taken | ’ z= 34 1899. . 1896. || 
place, and wild speculation has prevailed. The highest “mi Ho |PeesYId. 1.0 via. Pee. Vid. || 
— at the time of writing were on Monday last, when | - —_——|— —! roars ee | 
middling spot reached officially the quotation of 7id.| : ee ha! 2 (2 || 
And we shall have to go back about 20 years to find | \20pP [ent som cen To gt oe toy Faas “eI 
such rates in Liverpool. | Arrol (Archd. and Sons).... 54 10 | 104} 6% 10} 53 ll} St | 
The American stock in Liverpool this week of usable | Boritey gcstess eaataze ss : * 114) 5 y 124) 423 10} *23 | 
cotton is practically exhausted, the figures on paper | Barrett's Bwy. and Bottling atl ae] O88) 78) Se 6 
being of irregular grades and qualities that have accu- eee een : tae . ia st its | 
mulated for years, and are not suitable for ordinary | Boddington’s............... 5 10/11 i 12) 43. 13} 33 | 
spinnings. Spinners, speaking generally, have supplies | Bristol (Georgesand Co.) .. 6 10) 15{ 4 174 Ji¢ 17} 3% |) 
for a very short period of full hours, so they are running | Bristol United ............ 610/15) 4 154, 3% 168) Si |) 
y ie : y ans | Cama 5 10| 103 44 10) 23 124 4 
only part machinery, stopping a week or so at a time, | eee Reena ns ae 6 10/123 412 12k 4:3 13:) dee || 
or closing altogether for an indefinite time. Lancashire (ity of London............. 5 Stk.125" "4 129 32.154! $4 || 
has never before gone through such an experience as that | Clarkson's Old ............ 6 10 | 13} 4% 135 4% 18 38 | 
in normal times she has not enough of the raw material ; Colchester ............+.+- | 7 | S| Gf df 7 | 5 6h Ob | 
to go round. | Courage and Co. .....+...- * 5 100 (1275) 4 (1354 Si Lals Je | 
: . ‘ - | Daniell and Sons.......... 7 | 10 | 12 | 643: 12 | Sig 10: 63 
Already estimates more or less interesting are being | (;yinness (Arthur) ......-- + 6 Stk./1834 54185 34 2014 2/3 || 
circulated that the new American crop will not be more | Hancock (Wm.) ......+++- 6 10 | 14); 44 15 | 4 168) Sh | 
than 10,000,000 bales, and that the tornado in Texas at | Hardy’s Crown.........++. ' 6 10) 13; 48 aa di of ie | 
the beginning of the week will reduce the output to an | ig and Co. nacebeaepiaN ; 2 sail ia! 154) a 14 | 5 
important extent. It is too early to say what the yield |, Coope“B” ......-.04 4310 94 4 i 
may be. If, however, the crop be not a large one, SAY, ; Lion ........ceseeeeeeee 1 6/20! 27, 4430) 4) 34) sh] 
fully 11,000,000 bales, it means a much higher level of ' Manchester ........ aeeees 7 10 16 4% +H 4 : ; oa | 
values than last year and the year before. | ae (Mm.,euCe.) -s/ : = = P33" 31 158 $4 | 
As to Egyptian cotton, supplies are ample, but those j);,-n-1s and Butlers 0. «6 «10 14) 4% 15) 4 15 | 
spinners who can turn on to long stapled descriptions Nalder and Collyer’s, Pref... 6 10 15 # 15) 3§ 16 4 | 
are doing so, the result being free purchases this week at | Newcastle ..........+++.-- 6 10, 133k 4 be y? 34 
decidedly higher prices. The outlook of the new crop is | Soa ne tala dal | ; = - #35, 8) i8| aad! 4 || 
considered not discouraging. | Royal Beentford, Beets...) 6 {10113} 49 14| seii7l ¢ | 
Of course, the Manchester market for yarn and piece- | showell’s ..... aL 7 10 16) #4 1% 4 17h AY | 
goods is quite upset. Business at the moment is out of | Smith, Garrett, and Co..... 5 2 21 4% .. Ai) 28. ats 
the question. India is ready to buy, but not at current | Stretton’s Derby .......... ; 5 F ts 15% “Te e173) $8 | 
rates. China continues inactive. The whole situation Seat Erelnn was teal 72) 5 10 124m 1S 315) 3h | 
is full of perplexity to spinners, manufacturers, and | \hitbread and Co. .......+ 44.100 1144} 4 1163) #51534 4: 
shippers. 





Since the above was written, Mr Henry Neill has | 
authorised the announcement of his estimate of the cur- 
rent American cotton crop as 9,750,000 bales maximum, 
subject to a heavy reduction in case of an early frost. 
In Liverpool on Thursday, there was continued excite- 
ment, and something like a panic prevailed. Futures | 


; 13 t., eV 
were decidedly higher for all months, and spot was longer content with a return of 2}; per cent., 
aan , a stock so well secured as Guinness’s preference. 


oflicially quoted at 72d nominal. 

Further, the Cotton Spinners’ Federation has asked | 
spinners using American cotton to clos3 their mills for a. 
fortnight at least in October next. A meeting of the | 


: ; ’ se ive i tance of this | 
whole trade will be held next Friday, the 2ist inst., in as nearly as possible the relative impor ‘wed | 
Manchester, to consider the calito ‘factor, we have compiled from the balance-sheets recelV 


| Worthington and Co. ...... 5410 14! 318, 14+) 356 15; 34 | 
eee 
| 


‘prices as compared with those of four years ago is very .) 
striking, having gone up from but little over 34 ei 
to fully 4} per cent. In view of the increased — 
‘from many industrial investments in the past two or | 


other cases the margin of security shown 


—— | 
BREWERY PREFERENCE SHARES 
Ix dealing with the market position of the | 
securities of brewery companies about this ince " 
year, we showed that, as compared with i's = | 
period in 1896, a very substantial decline had oc a i 
| In average market values. That fall was not, it a en ] 
| to us, due to any deterioration in the character of tk | 
Security, which had, in fact, improved in the intery | } 
/but was owing to the difference in the state of the | 
| money market at the two periods, which had tended to } 
an a in > value of ordinary stocks and chases, 1 
and to depress those upon which the r is limited to | 
| a fixed amount. ™ a | 
| In the last twelve months, however, a further marked 1 
shrinkage has occurred in the value of Brewery pre- || 
ference shares. This has been experienced to some | 
extent in sympathy with a general decline in quotations 


re 
[September 15, 1999, 


of gilt-edged and well-secured investments bearing fixed _ 
rates of interest. The fallis more severe, however, than | 
| would be accounted for by that cause alone, and it must | 
be recognised that from the circumstances we mentioned | 
in writing upon Brewery ordinary stocks last week, the 
stocks and shares of these undertakings do not hold | 
quite the same place in public estimation that they 
} 
| 








occupied a year ago. The extent of the fall that has 
‘occurred will be seen from the following comparison of || 
prices now and at the corresponding period in 1899 and 


| | 














* £10 shares. ket 
The difference in the average return on present mar et 


per cent. |, 


—. oo ieee no || 
three years, it is hardly surprising that investors are 

- en upon | 
In |, 


by the annual 


7 ing || 
profits of the companies has, no doubt, _ ® — | 
upon market movements, and as a means of deter © || 

















De 
| 

| September 15, 1900. ! 

| urrent year the following statement, giving 


during the ¢ hi 
the amount of profit on which the 
for an is a first charge, and the balance 


eine after the preference dividends have been 


met :— 
| « 


Net Profit; Amount | 
after | Required | Margin 
Debenture| to Pay | of 
and Prior | Preferred | Security. 
Charges. | Dividend. | 


| 
Company. 





i 


to 


£ 


sopp (Samuel) and Sons...... 

| sone Brewery and Bottling.. 
| Boddington’s Brewery 
| Bent’s Brewery 
| Bristol Brewery (Georges and Co.) 
| Bristol United 
Buckley's Brewery, Pre-pref..... 
| Chester's (Manchester) 
| City of London 
| Edinburgh United....-.++++++0- 
Hoare and Co. ssseeeeeseeceees 
| Hull Brewery 
Huggins and Co. ...seeeeeeeees 

| Lion Brewery....-+-seeseeeeees 
| Manchester Brewery......e+ee-- 
| Mitchell’s and Butler's ......--. 
| New Westminster 
| Nottingham Brewery 
' Royal Brewery, Brentford 
| Southdown and East Grinstead. .| 
Threlfall’s Brewery 

| Tamplin and Sons........+++e- 5 


4,409 
39,824 
38,036 
76,318 
43,357 

4,624 


} 
| 6,250 | 
12,061 
11,600 
16,241 | 
17| 12760 
3,150 | 
9.077; 30.947 
25,000 127.237 
600 12,832 
56,230 
21,307 
27,678 
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18,069 , 
140,450 22, 


117,950 
24,679! 4.919 


19,760 


The amount shown in the last column was not nearly 
all available for ordinary dividends, the directors in 
many cases writing off considerable sums from goodwill, 
premises, or depreciation accounts, and also augmenting 
reserve funds. In other cases depreciation is allowed 
| for at a fixed rate before arriving at net profits, and it 
will be understood that only from the balance-sheets 
themselves can exact particulars on these points be 
| attained. 
| The above statement, nevertheless, gives a very fair 
idea of the margin of security possessed by the prefer- 
ence shares of the companies enumerated, and should be 
studied in conjunction with the first table, and with 
reference also to the proportion of the margin to the 





£10,000 is not the same thing for a company whose 
capital is £500,000 as for one whose capital is less than 
halfthat sum. It is impossible in our space to follow 
out such an investigation to its limits, but, as hints as to 
the direction it should take, it might be asked why the 
preference shares of the Bent’s and Boddington’s com- 
panies can be bought to yield 4,;; and 4,"; per cent. 
respectively, while Bristol United shares, with but a 
slightly bigger margin, return only 4 per cent.? A some- 
What similar discrepancy exists between the return on 
Hull Brewery and Manchester Brewery preferences, 


while other instances of the kind will be found without 
difficulty. 





THE SCOTCH RAILWAY HALF-YEAR. 
THe announcement of the North British Company’s divi- 
dend on Thursday provided, as usual, a little surprise for 
the market, since it indicates that, contrary to the experi- 
ence of other leading railways, both Scotch and English, 
the North British has almost as large an amount of net 
revenue available as at this time last year. The dividend 
on the ordinary stock is at the rate of 4 per cent. per 
annum, with about £10,000 carried forward, as com- 
_ with } per cent. and £1,453 forward at 
r uly 31, 1899. One-quarter per cent. on the Ordinary 
| _ requires £11,608, and as the balance forward is 
| rege by £8,500, it follows that the board had only 
| — £3,100 less to deal with than a year ago. At that 
r oy & sum of £28,218 was written off the shortage in 
| bo pe for bad debts discovered when the new 
cata assumed office, and the remaining moiety has 


Deen provided out of 
| thus 


‘ putting th ; 
‘in that § the accounts on the same footing 


respect as at the corresponding period. It would 
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£ 
66,000 Dr33,327 


59,215 | 


total capital, since it is obvious that a margin of, say, | 


the past half-year’s revenue, | 
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| appear therefore, allowing for the probable increase in 
| fixed charges, that the gain in gross revenue, estimated 
‘in the weekly returns at £64,677, was not quite all 
absorbed by increased working expenses. The North 
British accounts, however, embrace so many uncertain 
elements that until the report is available it is impossible 
to say by what means this apparent economy in working, 
if any, was effected. 

The reports of the three other leading Scotch railway 
companies have been issued, and show that on these 
lines the results were very similar to those on the 
English railways, substantial increases in gross revenue 
Having been more than offset by increased working 
expenses. How this affected the net revenue is shown 
/in the following statement :— 





Hatr-YEAR Enpine Jury Jlsr. 


“Gross Revenue.| Working Ex- 








. Net Revenue, 
Company. penses. 
| 1900. 1899. , 1900. 1899. | 1900. | 1899. 
£ a oa £ | £ . 
| Caledonian .....-.... | 2,131,910, 2,050,578, 1,162,497, 1,056,867, 969,413) 993,711 
| Glasgow and South } 
| Western .......... 855,308 822,939) 508,481, 468,767) 46,827 354,172 


Great North of Scot- 


lan 234,547 238,794) 129.449 


| 3,221,765. 3,112,311) 1,800,427. 1,652.139| 1,421,338) 1,460,172 
. Including miscellaneous receipts. ee ayo 
The Caledonian obtained the bulk of its increased 
receipts from mineral traffic, owing to the active demand 
for coal. Out of the total gain amounting to £81,000, 
£43,000, or more than one-half, was received from this 
source. It is interesting to note that what coal gave it 
took away also, the cost of fuel being £45,000 more than 
in the corresponding half-year. Wages absorbed nearly 
£19,000, and the company paid £9,000 more for com- 
pensation, and £10,090 more for rates and taxes than 
at the corresponding period. Fixed charges, mainly 
| debenture interest, required an additional £20,000, thus 
reducing the balance available for Ordinary dividend to 


126,505: 105,098} 112,289 





| £373,529, as compared with £411,949. The dividend is | 


| at the rate of 4} per cent., as compared with 4] per cent., 
| absorbing £360,386, as compared with £411,949, the 
‘amount carried forward being £13,143, against £13,985 
| at this time last year. 

The accounts of the Caledonian Company show a 
debit of £1,469,334 to capital account, and it will be 
remembered that this has been provided for by an issue 
of £1,497,000 Ordinary stock. The dividend upon that 
sum will not all fall upon the revenue, as the company 
had raised £634,000 in the form of temporary loans, which 
cost nearly £8,000 in interest for the past half-year. 

The Glasgow and South-Western gain of £32,400. in 
gross receipts was derived as to £14,000 from minerals 
and £15,000 from passengers, the goods receipts show- 
ing the meagre increase of £3,000. Nearly the whole of 
the increased earnings went in coal, which cost £82,448, 
as compared with £51,916 in the first half of 1899. The 
extra cost of wages and other items consequently cut 
into net revenue, and fixed charges being only slightly 
higher, the amount divisible was £130,530, as compared 
with £141,072. The dividend is reduced from 5.to 44 
per cent., the whole loss falling on the Deferred Ordinary 
stock, upon which the payment is only 2 per cent., against 
24 per cent. a year ago. This company has a balance 


of £218,275 to debit of capital account, and estimates | 


for an expenditure of £352,500 in the current half-year. 
It has unexhausted capital powers amounting to 
£960,000. 

The Great North of Scotland directors give a number 
of reagons for their unfortunate record—depression in 
the distillery trade, deficient herring catch, the South 
African war, and bad weather. Truly a widespread list 
of calamities to be suffered by alocal undertaking. The 
receipts fell off by nearly £4,000, and, as the expenses 
increased £3,000, partly offset by a larger balance brought 
in, the balance available was £5,000 less than at the 
corresponding period. The dividend is at the rate of 
2 per cent. per annum on the Preferred Converted 
Ordinary, which got its full 3 per cent. last year, and 
while the Deferred then received 4 per cent., nothing is 
distributed on the present occasion. 
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NEW SOUTH WALES METHODS OF PUBLIC 


(FROM OUR OWN CORRESPONDENT.) 
MeExtpnourne, August 7, 1906. 


A sHorT time ago a committee was appointed by the 
existing Government of New South Wales to make a 
full inquiry and investigation concerning the public 
accounts, in order that a final determination might be 
arrived at as to the financial position of the colony. The 
committee consisted of Mr T. A. Dibbs, general manager 
of the Commercial Banking Company of Sydney, Mr J. 
Russell French, general manager of the Bank of New 
South Wales, and Mr F. N. Yarwood, public accountant. 
While allowing the committee every latitude in the scope 
of their inquiry, the Government propounded to them 
forty-one questions. The committee lost no time in 
getting to work, and soon agreed that it was necessary 
to divide their conclusions into three divisions, viz. :— 
1st. An answer to the question whether the late (Mr 
G. H. Reid’s) Administration submitted the accounts 
year by year to the public so as to show bond fide results, 
1.¢., by placing a fair year’s expenditure against a full 
year’s income, and also whether the balance at the 
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| statement, unwittingly, no doubt, 


ee 


ie 
S : , 
_— Feeptowwber 15, tpg | 


position. misrepresented the || 
At the time of the adoption of | 
ie is, —— ithe ace a 
annual date, as, for instance, in Ene 
liabilities under the old aioe ps aa wiry 
previous years were provided for by an issue of Pa . | 
bills to the net amount of £1,024,700, althoush aoe 
vision should have been made out of ordinary reven “g 
It is unnecessary to give in detail the replies to th 
41 questions comprising the second division of the ¢ : 
mittee’s inquiry. The handling of Trust Savings Bank 
funds is one of the more important subjects someeed & 
the questions. The Treasurer for the time bein aan 
up the Trust funds that came into his possession chil 
for loan expenditure, in anticipation of fresh borrowin . | 
At May 2nd last the Government owed the Savings Bank | 
of New South Wales £2,640,000, practically at call or || 
short notice, uncovered by securities of any kind. Two || 
leading questions related to the spending of money | 
without authority. In the one instance the comneniiian | 
find that from October 1, 1897, to September 23, 1899. | 
payments to the amount of £1,278,940 were made from | 
revenue without the authority of Parliament and with- 
out the Auditor-General's certificate. The committee 


ed “cash” || 
ints definitely on an || 


credit of the consolidated revenue fund account on/ think, however, that the failure to obtain Parlia. 
June 30, 1899, viz., £116,523 5s 8d, represented a fair | mentary authority promptly was only a technical 
and true statement of an actual surplus of revenue over | matter, but go on to express the opinion that, dealing 
expenditure for the preceding four years, during which | with public funds as the Treasury are daily, full Par. 


| 
| 
| 


the so-called ‘‘ cash” system had been in vogue ; 
2nd. The answers to the 41 questions submitted to | 
them ; | 
3rd. Whether the arrangements hitherto in vogue 
with regard to the methods of treating the finances 






















The committee prepared an interim report, which was 
submitted to Parliament on June 12th, and a general 
report, which was submitted a few days ago. The 
salient points of these reports deserve serious attention, 
as throwing a strong light upon the administration of | 
the public finances of New South Wales in the past, 
while, apart from the specific issues, serving to illustrate 
the spirit in which the public account is conducted in 
other colonies. 

The first division of the inquiry, as indicated above, 
led the committee to the conclusion that ‘‘ the appear- 
ance of a surplus at the end of the first year (June 30, 
1896) was produced to some extent by changing the date 
of the financial year from January-December to July- 
June, whereby the inclusion of a considerable amount of 
the annual expenditure passed to the accounts of 1895-6 
was avoided ;” that ‘the principle of treating part of 
the expenditure on services paid in 1895-6 as liabilities 
of previous years was not one which should have been 
adopted if it was intended (which we think ought to 
have been the case) to have shown a true and actual 
twelve months’ expenses against a twelve months’ 
revenue;” that ‘ the accounts for 1895-6 should 
have been submitted in such a manner as would have 
enabled the public to form a correct judgment of the 
'| change of system on that year’s accounts.”’ These con- 
clusions might, it may be remarked, have been arrived 
at by a close scrutiny of the annual reports of the 
Auditor-General. But expressed as they now are, it 
becomes clear to the general public that the public 
account-keeping of New South Wales has been dread- 
fully muddled. For this the appointment of mere 
politicians, without practical knowledge of accounts, and 
sometimes without even the commonest ability to under- 
stand them, to the office of Treasurer is mainly respon- 
sible. The same thing has often occurred in other 
colonies, where business men have often had to feel 
amazement at the ignorance of Treasurers. The upshot 
of the inquiry in the present instance is that the com- 
mittee find that instead of an alleged surplus of 
£383,000 on June 30, 1896, there would have been a 
deficiency of not less than £550,000 had the acsounts 
for the year been charged with the full ordinary twelve 
months’ expenditure. The actual difference between the 








two sums is £933,000, and to this extent the Treasurer’s | that the country may not 


liamentary authority should be obtained without delay, 
when it has been absolutely necessary to act without. 


| In the second instance, the committee find that from 


November, 1896, to the close of 1899, payments to the 
amount of several millions were illegally made from 


generally, and loan expenditure, are such as can be con- |loan funds without the certificate of the Auditor- 
sidered sound and likely to be permanently satisfactory. | General. 


The practice is due to loan expenditure being 
carried on without sufficient provision being made to 
obtain the money required. 

The third division of the inquiry is the subject of 
the committee’s general report. The wording of this 
report is somewhat involved, but the conclusions ex- 
pressed are of a weighty character. Whether they will 
exercise due influence upon the volatile New South 
Wales mind is, however, to be doubted. The intro- 
ductory portion of the general report sets forth the 
importance of the subject in terms worthy of reproduc- 
tion. The committee say :—‘‘ To enable a conclusion to 
be arrived at in this matter, we deal below with the 
various component parts of the colony's accounts 
which affect the situation. We have carefully con- 
sidered the different points involved from a_busi- 
ness point of view; and 
stated in certain quarters that there are two ways 
of looking at the public finances, namely, from both 
the ‘Parliamentary’ and the ‘business’ standpoint, 
we should like to say that, while we can quite understand 
the difference between the finances of a coantry lasting In 
perpetuity and those of a business corporation solely 
involved in operations for the purpose of paying divi- 


although it has been | 


dends at stated periods, we have failed to discover any | 


sound reasons for departing from what might be | 
described as ordinary business lines; and seeing tat - 


the Government of this colony is interested in the || 


trading welfare of the community as landlord for a — 
great portion of the landed estate, railway owners over the | 


whole colony, and the largest employer of labour, 1 IS, 
in our opinion, perhaps in the case of New 5 


more than in that of some other countries, mene | 
essential that sound business lines should be followed 12 | 


and common sense characterise the treatment of ae 
finances. Both the geographical position and th 
climatic conditions of this colony demand that wat 
attention should be directed towards lightening ¢ 


burden imposed upon settlement and enterprise if we | 


° e,e : a he 
are to be successful in competition in the markets of ti 


world; and every care has therefore to be tak 
order to see that the work of development on 
carried out with capital borrowed from outside 2 
colony progresses only concurrently 
both the wealth and the numbers of our po? 


pulation, 80 
be overweighted 


aken in | 


South Wales || 


with an increase 12 | 


with @ 
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September 15, 1900. | 


burden of debt from which no immediate relief can be 
— mmittee are rather mild in expressing their 

lis for the conduct of the public finances of New 
pth Wales has for a great number of years been dis- 
— d by alternations of reckless carelessness, 
— dering, and muddling. The colony has drawn by 
- too large a portion of its ordinary revenue from the 
~ale of Crown lands, and it has always enjoyed easy 
access tothe London money market. A badly-managed 
and extravagant ordinary expenditure has been supple- 
mented by a profuse loan expenditure, the policy of 
spending all the money upon which hands could be laid 
being regarded by the Government, the Parliament, and 
the public alike as a patriotic and spirited policy. For 
the year ended June 30, 1900, the total payments charge- 
able to ordinary revenue are stated at £10,143,444, and 
the loan expenditure was £2,295,899. The large ordinary 
expenditure would not be possible but for the revenue 





revenue for the year was no less than £2,173,315. The 
committee dilate on this matter, recognising that the 
time must come when land revenue will diminish, and 
that the principle of treating the proceeds of sales as 
‘gyailable for the ordinary expenditure of the country is 
‘unsound. From 1883 to June 30, 1899, no less than 
£18,431,151 was received from sales alone, the amount 
not including pastoral and other rents, and all this money 
has gone into the consolidated revenue account. The 
committee go on to express the following views :— 


|] 


“We consider it would be unwise to continue any 


‘longer the system of treating land sales proceeds as 
revenue. The balances owing on conditional purchases 

are now reduced to some £10,000,000, and while possibly 

the present course can be continued for some years 
without, perhaps, under ordinary circumstances, seriously 
afiecting the stability of the finances, we unanimously 
consider that the time has now arrived, if the policy of 
retaining lands in possession of the State is not to be 
| endangered, when the position should be faced, and we 
|| Suggest that, while, perhaps, the whole of these proceeds 
/cannot at once be devoted to the reduction of the 
deficiency account, referred to later on, nevertheless, an 
Increasing proportion should be devoted to this purpose 


amount in the current year should not be less than 
£250,000, exclusive of the appropriation of £150,000 


| taxation shall not be allowed to increase. 
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suggestion might practically lead to no real good, for 
the New South Wales Parliament will continue to pass 
votes involving expenditure upon a variety of objects as 
ong as the money can be procured, with perfect indif- 
ference as to how and to what accounts the expenditure 
8 to be charged. Prudent and economical administra- 
tion of the public money is what is really necessary, the 
more so because in all probability the expenditure of 
the Commonwealth Government on such objects as 
defence, old age pensions, &c., will be much greater 
than was formerly contemplated. Yet not only in New 
South Wales, but also in Victoria, a strange indifference 
is displayed to the question of ‘ State ” public finance, 
Increased expenditure being regarded with perfect 
cheerfulness. 

The committee find that the deficiency in the public 
account on June 30, 1899, was £2,907,529, to which is 
to be added the deficiency of £1,500,000 in the Civil 





i 


Service Superannuation Fund, pensions and retirin 
received from the sale and the leasing of land. That | : ; 


allowances having been granted in its usual airy manner 
by the New South Wales Parliament without adequate 
provision being made. The latter sum may, however, 
be raised by Treasury bills or some other form of 
borrowing. 

The committee warn Parliament that the rate of 
growth of the population of New South Wales is slower 
than formerly, particularly of “the adult permanent 
population,” and adduce the following figures :— 


Arrivals and 
Departures 
for Five 


Increase by 
Births over 
Deaths for 


kind of Year. Population. Five Years. Years. 
MN eerie dove aes 904,980 - a 
ae 1,081,820 111,862 64,978 
ce alsicchaieae 1,244,460 121,646 40,994 
Rinna 1,356,650 107,632 4,558 


These figures render it increasingly desirable to 
adjust the finances of the country, so that the burden of 
New South 
Wales is more fortunate than three or four other colonies 
in the matter of the increase of population, but taking 


| Australasia as a whole, we are confronted with the facts 


|| already provided by Statute, and after federation is_ 
| accomplished, in the event of an Australian tariff being | 


| introduced, which will leave a surplus to this colony over | 


| and above the amount required to meet the ordinary 


expenses of the services retained by this State (which | 


wethink inevitable), no better object can be found to devote | 
it to than the extinction as rapidly as possible of the large | 
| deficiency which at present exists in connection with the | 


our 


a any surplus should be devoted to making provision 
| lor those items of a depreciating and ephemeral character 


| a. = the past been charged to loan expenditure, 


| ductive,” 
accumulated d 
, annual a 


consolidated revenue fund. And after this blot upon | 
nancial position has been wiped out, we suggest | 


that there is now scarcely any addition by immigration, 
and that the natural rate of increase is falling off. 


| 
henceforth year by year. We are of opinion that the | Hence the recommendations of the New South Wales 


committee, in their general spirit, should impress all 


the Colonial Governments, as well as the Common- 
wealth Government that is to be. 


BUSINESS NOTES. 





Business and the General Election.—I'rom the commer- 
cial and financial point of views the sooner the Government 
determine whether or not Parliament is to be imme- 
diately dissolved the better. There is always a certain 
| unsettlement of business when a general election is in 
| prospect, and no one wishes that to be unduly prolonged. 
| An early decision on the part of the Cabinet is, conse- 


in & sense revenue-producing or pro- | quently, to be desired. Of course, everybody understands 
In effect, the committee propose that the | that what will weigh witn the Government are party 
eficiency shall be wiped out—lst, by an and not business considerations. And for that reason, 


: ppropriation from the proceeds of land sales; | if for no other, Mr Chamberlain might well have re- 
and 2nd, by the application of a portion of the surplus | frained from putting forward hypocritical pretences. 


| customs and excise reve 
| the colony (or « 
| ment, 


nue, which will be returnable to | In a published letter to a correspondent he writes: “I 
State’’) by the Commonwealth Govern- | should myself seriously fear that if by any chance they 


coe The suggestions are good enough in their way, | (the Opposition) were now to return to oflice, they would 
lg 3 ' 


consid 
| ccount, it is 
must be corres 


the position, All 
®, will be unavailing ! | . 
account can be ing unless the two sides of the public | country - 


the practice of eco 
ent, which, it 
an its predecessors. 


BUctive outlays now ch 
In future be ¢ 


O its soundn 


uch provision is to be made for the diverting of a be ready to throw away, in connection with the settle- 
erable sum each year from the ordinary revenue | ment, the position which has been so hardly gained by 
pretty clear that the ordinary expenditure | the sacrifices of the war.” If, however, Mr Chamber- 
pondingly reduced. This is the crua of | lain did really entertain this fear, can it be supposed 
proposals, however proper they may | that he would favour an immediate appeal to the 


If there is any risk of the kind he would 


keptin balance. But there are few signs of have us believe, why run it whken the Government can, 

nomy by the New South Wales Govern- | if they choose, defer the dissolution for a year, by which 
may be admitted, is noworse and nobetter time it is to be presumed they would be able to carry 
As to the suggestion that unpro- | out the settlement in their own way. But Mr Cham- 
arged to the loan account should | berlain’s vapourings apart, while there are obvious objec- 


harged to revenue, there can be no doubt | tions to a “ khaki” election on an old register, if it is to 
ess. But here again the adoption of the | come it had better come quickly. 
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cement 
Our Imports of Coal.— Writing last week on our foreign | ments appear to have been most] 

_ standing orders, 

_ current business. 


_month so far do not compare favo 
Trade and Navigation Returns instead of these being | 


trade, we suggested that, in view of the interest excited 
by recent imports of coal, it would be of advantage if a 
separate entry of our coal imports were made in the 


classed amongst other articles. Meanwhile, we find that 
the information which the returns do not supply is 
afforded by the London Customs Bill of Entry. S that 


a tabulated statement shows that we imported this year | most experienced men in the tr 
in the eight months ending August 4,930 tons of coal, | how to gauge the position and for 
‘as compared with 1,541 tons in the corresponding | 


‘period of last year. For the seven months ending 


‘July, instead of an imcrease there was a decrease of | 
holders of the Spanish External 
offset by a great expansion in August, in which we | 


1,265 tons, but this falling off was far more than 


received 4,654 tons as against no receipts at all in 
August, 1899. And it was from the United States that 
the great bulk of the additional supplies were obtained, 
the imports thence having amounted during the past 
eight months to 3,733 tons, as compared with only 21 
tons in the like period of 1899. 





The Scotch Iron Market.—The fact that pig-iron has 
been sent into the Glasgow warrant stores this week 


tons, but a tiny ripple may serve to mark the turn 
in the tide. 
have been accustomed to see all the warrant stores 
being steadily, and the Glasgow stores uninterruptedly, 
depleted. This has goneon for four years and a-quarter, 


for June, 1896, was the last occasion on which iron was | 
sent into Connal’s Stores at Glasgow. At that time the | 


stock in Glasgow was about 500,000 tons; this week, 
‘91,000 tons. 
now it is only 153,000 tons. These figures are very 


ing comparison of prices of warrants :— 
Prices at Average Prices, 


Sept. 12, 1900. June, 1896. 
Warrants. : ue 5.2 
ROOM: ctdanbeens sess 2 eee 46 6 
SOE Lae inhi mikes Te  eoseveks 37 4 
Oumberiand..cesssese Tk“ Sgienxces 47 3 


And the progressive advance is thus seen :-— 


Scotch. Cleveland. Cumberland. 
Average of s ad s d s ad 
1900 (Sept. 12) ...... 7° -ssee FE Oe 81 O 
SP teawsweanaetn ae 63 9 oe. ik. ccce ee oF 
ED cca eh debbie 47 2 . 2 eee ee | 
SOT stveksskcansehon 45 4 40 7 Ss 3 
Seen cseseunoonsbers 46 10 a ae 48 1 


It is to be noted that the quantity daily recorded in the 
stores is not the measure of the quantity available for 
dealings in warrants. Thus at the end of August the 
warrants in circulation were for 88,300 tons in Glasgow, 
and 10,660 tons in Middlesbro’—in all, 98,960 tons— 
whilst the actual stock in these stores was about 105,000 


tons. We do not include Middlesbro’ hematite, the | 


stock of which has sunk to the dimensions of a single 
| warrant—viz., about 500 tons. Whilst we have no 
| desire to exaggerate the importance of the renewal 
|of the stream at the Glasgow warrant stores, one 
cannot ignore the significance of it, along with the 
fact that the Middlesbro’ stocks have also begun to 
increase. It is true that the stock of Cleveland is still, 
as it has been for some time, trifling; but some 1,500 tons 


have been added to it this week, bringing it up to about | way travelling is becoming less risky 


15,000 tons. One reason for this latter increase may be 
that Cleveland smelters are now devoting themselves 


more to the production of No. 3, which is at a better 


paying price than are the lower qualities, and this they 
are the better able to do now that coke is somewhat 
easier in price. A considerable quantity of Cleveland 


foundry iron is now going to Scotland, and this has helped , 


to relieve the pressure on Scotch store iron. But there 
seems no room for doubt that the competition of American 
pig on the Continent is affecting the export demand 
for both Scotch and Cleveland iron. It is true that our 
entire exports of pig-iron in August were 12,785 tons 


more than in the corresponding month, De ere 


surprising that speculation sho 
ceased in the warrant market. | 





| that “as it stood at 
Week by week and month by month we | 
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y 
and are, therefore, 


And the shipme 


IN execution of long. 
Not representative of 
nts from the Teesthis | 
urably with last year, 
the moment, it js not 
uld practically have 
t offers no attractions 
deal of risk. And the 
ade are quite at a loss 
ecast the future. 


In the peculiar circumstances of 


whatever to outsiders, but a great 


eee 


The Spanish Debt Settlement.—At a meeting of the 


Four r Cent. 
‘sealed’ bonds, convened by the i as" 


Foreign Bondholders, the terms of the settlement pro- 
posed by the Spanish Government were agreed to 
These are that the rate of interest on the bonds be cut 
down from 4 to 34 per cent. The amount of the saving 
thus effected, however, is not to go to increase the revenue 


(of the Spanish Government, but to be constituted g 
| sinking fund to be applied by quarterly drawings at par, 


: ent ¢ | The convention also provides that the exemption of the 
is an incident of interest enough to challenge attention. | 


It is true the quantity is only two or three hundred | 


External bonds from taxation should be affirmed by law, 
a provision in regard to which Lord Avebury explained 
present the agreement ‘exempting 
these bonds from taxation! was between the chairman oi 
the Council of Foreign bondholders and the Spanish 
Minister in London. It had never been recognised by 
the Cortes, and the proposal was that it should now bi 
so recognised, thus putting it on a more satisfactor 
footing.” Seeing that the Internal bonds have been 


) | subjected to an income-tax of 20 per cent., it was 
when the return movement began, it was only about | 


At that time the whole stock in the public | 
stores of the kingdom was about 1,250,000 tons; just | 


hardly to be expected that the holders of the Spanish 
External bonds would escape scot free. But it has to be 
remembered that the exemption from internal taxation, 


; ' which is now represented as a sort of solatium, is the 
striking, and along with them may be taken the follow- | 


condition on which a previous conversion of the 


| Spanish Debt was agreed to by the foreign bondholders. 


| That legal effect has not been given to it is not 
to the credit of the Spanish Government, and it 
| will be for the representatives of the bondholders 
to see that this condition of the present agreement 
|is duly carried out before the settlement is com 
| pleted. And while it is undoubtedly more to the 
| interest of the bondholders that the } per cent. of interest 
‘of which they are to be docked shall be used as a sink- 
ing fund than that it should have been put at the free 
disposal of the Spanish Government, the principle 
| involved is a badone. That principle is that the bond: 
holders should themselves provide the funds with which 
| to pay off the debt due to them. It was carried to @ 
| ludicrous excess in the debt settlement proposed by the 
| Greek Government, and has been far too loosely 
' admitted in other cases. But, taken as a whole, the 
| settlement with Spanish External bondholders now pro- 
| posed is as favourable as could have been expected, and 
one which they are well advised in accepting. 


IS 





rer 
Accidents on Railways.—The annual blue-book giving 


‘ing R96 
| statistics of accidents on railways shows that during 1899 


'there were 14 passengers killed and 693 injured from 


causes beyond their own control. Owing to the wen 
rence of disasters entailing exceptionally heavy loss 0 
life from time to time it is dificult to say whether rail- 
or not. The pro- 
| portion of casualties to the number of journeys last ies 
was, however, small, and the slight risk involved — 
be inferred from the fact that the fatalities — = 
only 1 in 79,049,428 of the journeys made, a aps 
| injuries to 1 in 1,596,998. It is among the emp - a 
the railway companies that by far the largest "31 killed 
accidents happen, the number last year i sais 
and 4,633 injured. The proportions to the tota 


: 1 in 115 injure 
employed were 1 in 1,006 killed and ed 
oan lively. The following is a classified eee 


dents of all kinds occurring during the year 


| - 
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#0 contractors’ servants 24 were killed and 51 injured. 

In proportion to the numbers employed, shunting 
_ operations, as usual, were the most prolific cause of death 
or injury to railway servants, the numbers being 116 
| killed and 2,357 injured. The former is well below the 
| average of the last ten years, but the latter is the largest | 
| pumber of injuries reported in eny year since 1890, with 
| the exceptions oi 1896 and 1897, in which the numbers 
|| Were 2,548 and 2,400 respectively. In 1896 the com- 
panies were first required to report non-fatal accidents 
to their servants ‘‘ whenever they are such as to prevent | 
| the servant injured, on any one of the three working 
‘| days next after the occurrence of the accident, from 
being employed for five hours on his ordinary work.”’ 


j 








| 


| —_—____———_ 

|| The Foreign Trade of Argentina.—Our Buenos Ayres 

| correspondent writes:—The trade returns for the first | 
] six months of this year show how the uncertainty and 
| want of confidence created at home and abroad by the 

| Pellegrini-Tornquist legislation have effected the com- 

| mercial interests of the Republic. The following are the 

| bulk figures, showing the differences between the first 

'| half of 1899 and 1900 :— 


| Imports. 





Dutiable. Non-Dutiable. Total. 

First Half of $ Gold. $ Gold. $ Gold. 
| 1900...... 49,791,537 .. 6,736,156 i 56,527,693 
i] 1899...... 56,440,201 7,006,741 aa 57,446,942 
| 648,664 270,585 .. 919,248 

| Exports. 

: Dutiable. Non-Dutiable. Total. 

| First Halfof $ Gold. $ Gold. $ Gold. 
| 54,896,321 -. 59,202,830 -- 94,099,151 
| a 44,057,968 .. 44,992,794 ws 89,050,762 
— 9,161,647 -- +14,210,036 +-5,048,389 


The decrease in imports which these figures show is a 
most unfavourable sign of the country’s commercial 


| Worse than absurd monetary legislation. The total of 
this decrease is barely £200,000, but it isa significant 
| straw, as showing the direction in which the trade 
|| Winds have commenced to blow. The exports show a 
‘| fair increase on the whole, but it is significant to see | 


| Suffers. The compared gross totals of our foreign 
|| wade for the two half-years are :— 





Imports and 


|| First Halt of ‘Gold, 
| SS satel sidan 150,626,844 
TE cis. cores ssh aoueaudeieas ... 146,497,704 


The first half of + 4,129,140 
of the trad ot every year always yields the best returns 
; rade of this country, and there is no reason to. 
Uppose that the second one of 1900 is at all likely to 
8 an exception to the rule. On the contrary, the 
yt arp are quite the other way, owing to the effect _ 
i Weather during the autumn and winter, which 
ra ell alike on the pastoral and agricultural interests 
hee een: of the country. The following figures 
a the United Kingdom is still facile princeps in 
on velgn commerce of Argentina, though Germany is | 
Ping up on it as a supplier of manufactures :— 
i 





ao 


THE ECONOMIST. 


Position. Its trade is throttled by high protection and | 


|| that the dutiable articles have fallen off—so the revenue | 
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a eal ws ° ——= 
i Killed. Injured. I . . ; 
| reccengers— : Be eee mports. Exports. Total. 
| pos accidents to trains, rolling stock, per- oe &. s $ Gold. $ Gold. $ Gold. 
manent WAY, KC. .+eeeeeerererecess pxasss «> 693 United Kingdom .... 19,307,951 .. 11,963,596 .. 31,271,547 
By accidents from other causes, including Germany Mediadaten 8,019,795 .. 13,703,887 .. 21,723,682 
“ecidents from their own want of caution : PS siwctidsianes 5,838,197 .. 12,550,390 18,388,587 
| op misconduct ..--++s+eeeereees peteeeees ms .. 16 OUD Sia svsicn anne 4,695,464 .. 13,063,352 17,758,816 
| corvants of Companies or Contractors” — BE swrenstecevene 7,838,252 2,160,679 .. 9,998,931 
| "From accidents to trains, rolling stock, per- United States ...... 9,653,894 .. 3,626,480 .. 9,280,374 
manent WAY, KC. .eeeeeeeeereeecereees es» 1 .. 196 Brazil Pi esaiwmnd awed 1,918,027 .. 1,841,001 .. 3,759,028 
By accidents from other causes, including SPREE avcecaseeseess 1,887,683 1,072,447 .. 2,960,130 
*y cident from their own want of caution Holland ..........-. 89,191 2,506,015 .. 2,595,206 
or misconduct ....- pellseoencne ee «» 512 .. 4,437 Uruguay cbudhnsdewes 221,205 800,915 .. 1,091,120 
1 thor Persons— j Paraguay .......... 812,492 36,111 .. 848,603 
From accidents to trains, rolling stock, per- SE histegwussencs 79,241 421,796 .. 501,037 
manent Way, XC. s.seeeeeeerseeeeees tee oe ge 2 Bolivia sete eeeeeeee 53,844 389,682 .. 443,526 
Whilst passing over railways at level crossings 60 .. 22 West Indies ........ 12,162 .. 166,573 178,735 
TrespaSSePS ...+eeeeeeeeees seeees teeeee - $13 .. 139 oe, ae - e» 2,042,517 2,042,517 
| Suicides and persons attempting suicide aoa ee, en 13 Other countries .... 100,295 .. 4,072,110 4,172,405 
| Persons on business at stations and sidings... 29 .. 127 For orders ..... da ed .. 23,612,600 23,612,600 
Miscellaneous, not included in any of the a vt. 
a See ta 2 .. 19 ' sg aegrg 
abov es oe Wills and Bequests.—The Illustrated London News 
OS cc sksnacianabhiwasiines 1,240 .. 7,105 gives the following list of wills proved, with the amount 


of personalty in each case :— 


Mr William Wright, J.P., late of Saxelby park, £ 
Leicester 





Siac hc clan Safes tbc sora aed teeta tag Miri ee aha 222,974 
Mr James Currie, late of Leith ...........0.ccccccceece 193,344 
Mr Constantine Alexander Ionides, late of 23 Second 

PNP RIININ g < Ula siet aacg es arenes Seas ece’s waters bale werdiers 155,584 
Lieutenant-General Sir William Drysdale, K.C.B., late of 

15 Bury street, St. James’s.............ccccccccccece 139,360 
Mrs Mary Churchill, late of 63 Queen's gardens, Padding- 

DT Wi hivdeasbenedduas ch cieah el Mia dahadanalieabad .. 46,034 
Mr Charles Tinling, late of Seaford, Lancaster .......... 28,620 
Sir William Cunliffe Brooks, Bart., late of Manchester .. 44,776 
Mr Anthony Morrison, late of 3 Stanhope road, Crouch 

EE-i Wateh waicasiet walhinniain dink an db Glekiwanitheaduntdine'ewd 25,328 
Rev Charles Wellington Furse, late of 1 Abbey gardens, 

IN entra tos cated cach Wes Gadiieitaaoawen 19,594 
Frederick Edward Gould Lambart, ninth Earl of Cavan, 

late of Wheathampstead House, St. Albans............ 11,544 
Rear-Admiral Valentine Otway Inglefield, late of 157 

WR I inc deni eacirenweuann da aetuneeewete 4,168 

The General Mining and Finance Corporation, 


Limited, has received advice from the Dresdner Bank, 
Hamburg, that the insurance companies have paid all 


claims in respect of gold ‘‘commandeered ” by the late 
Transvaal Government belonging to the following com- | 


panies :—Meyer and Charlton, Roodepoort United Main 
Reef, New Goch, Aurora West United, and Van Ryn 
Gold Mines Estate, Limited. 





Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, Sept. 13. 


The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 


follows :— 
DEBTOR. 
Sept. 13, 1900. Sept. 6, 1900. Sept. - 1899. 
f ° 


f c c 

Capital of the Bank ........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to cap'- 
tal (Art Law of June 9, 


1857) 8,002,313 54 .. 8,002,313 54 .. 
Reserve of the Bank and 


its branches..........-- 22,105,750 14 .. 22,105,750 14 
eserve of landed property 4,000,000 0 4,000,000 0 .. 
Special Reserve........++-- 8,407,444 16 .. 840744416 .. 8,407,444 16 
otes in circulation ........3,946,064,690 0 ..3,959,567,285 0 ..5,719,257,190 0 
t on securities trans- 
a or deposited .... 19,022,651 91 .. 20,897,081 60 .. 19,978,007 8 
Bank notes to order, Me 


ceipts payable at sigh 12,266,932 39 .. 11,537,979 29 .. 13,570,062 67 
| Treas unt current 
coodinet 280 cua eaeaee wed 290,799,558 73 .. 282,705,460 57 .. 195,018,491 36 
Current accounts, Paris.... 392,733,753 75 .. 417,271,138 18 .. 351,438,852 56 
Do branch banks ...... 76,246,450 0 .. 171,954,777 0 .. 75,470,502 2 
Dividends payable ........ 3,003,208 75 .. 3,138,641 75 .. 2,513,469 25 
d sun inte- 7 

a ee iene _ aie 6,293,244 64 .. 5,983,752 15 .. 5,770,321 31 

Redi last six 3 
oe — ‘einuhekene 1,736,997 29 .. 1,736,997 29 .. 1,461,856 54 
Gandries ...ccccccccccccccs 45,845,670 68 .. 43,063,596 it ee _ 31,878,555 > 36 
Petal .cccecceceoses 5,019,028,375 98 ..5,042,672,016 84 ..%,641,385,775 97 

CREDITOR. ; 

Cash h ft ° f ° e 
ean nee ie” 3,375,019,224 14 ..3,385,047,661 95 ..3,113,241,743 11 
Commercial bills a. 28,702 9 322,720 99 se 41, 47 
i Pesie abe. 208,056,838 35 .. 224,176,363 65 .. 236,155,824 84 
Treasury bills ...........-..- 49,090 92 .. ee ee 86,731 34 


441,855,700 0 .. 430,549,891 0 .. 567,051,700 0 







8,002,313 54 |}, 


ws 22,105,750 14 
4,000,000 0 | 
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Aa de cai) hd 2a age Se PES ee wa ry : 15, 1900, 
“bullion --..--h--..+.0+ 12,081,000 0 .. 15,651,000 0 .. .. | makes a deposit of 10,000 francs. This announe || ab 
Do in branch banks ...... 14,898,000 0 .. 14,876,900 0 .. 8,288,700 0 | has naturally closed the market altoget} ement 
Do in public securities .. 225630526 47 .. 224,125.965 18 .. 18983418 2) The month of September ic gether, at 
Do by branch banks .....- 272,230,772 Q +. 279,599,902 0 .. 254,697,117 0 6 Month of September is a record month { || ge 
Advance t> the Uints (Con. Paris Exhibition ; the influx of provincials is en “tens | ru 
and March 29, 1878 --++ 180000000 9 .. 180,000000 9 .. 180000000 0 and the number of visitors to the Exhibition mene 1 V 
8 reserve.. 2,980, oe 12,980, * 2,980, | ; ~ce j i 
Do disposable eaeeaae 99,595,098 47 .. S9627.505 32 we 99,615,405 17 200,000 per diem, and on Sunday last the number of of 
Rentes nobilisdes (Law . : 5| visitors reached 600,000. ot | i 
un ptt) seseeeee 100,000,000 * 100,000,000 ee. 100,000,000 j i. . ° } 
Hotel and furniture of the The Administration of Finance has just published q || | ¥ 
perty branches ....---. 22459585 3 .. 2205099947 .. 19,383,015 15 | Statement of revenue for the month of August, 1900, | || 86 
Expenses of management -. 5,725,496 57 .. 5,542,166 14 .. 3,221,127 67 | The results show a surplus of 12,851,100f (£5} 4,044), ag Hl 5, 
o ° . ’ ’ | 
ne ye veereesees 840744416 .. 8,407,84416 .. 40744416; COMpared with the estimates, and an increase of | |" 
NUE .cnsessasccaemese + 40,982,547 64 . 41,402,996 86 .. 48440021 90 | 15,187,200f (£607,488), as compared with the aa | rr 
Datel seecscocerss’ 5,019,028,575 98 ..5,042,672,016 84 ..4,641,385,775 97 | ponding period of 1899. The product of the eight | B 
BANK OF FRANCE RATES. % months ending August, as compared with the Budvet i. 
Dane cnn F estimates, show a surplus of 86,820,100f (£3,472,804) / 
Advances on public securities .........0ssee0+ee002s 34 ; and an increase of 65,012,300 (£2,600,500), when com. it 
The abcve return, compared with that for the preceding | pared with the corresponding period of 1899. a 
week, exhibits the following changes :— | Although the reports concerning a new Russian loan | : 
, __. INCREASE. Francs. have been officially denied, the discussions which haye it 
oe en DECREASE. oe arisen over the proposition of Russia to evacuate Pekin |) 
ee eo nrme ~ a have had a depressing influence on Russian bonds quoted ii 
es tint jieincaisbiniapniexaand ae on the Paris bourse. Nevertheless, it is not impossible, \§ 
, Sees senorita tenes aeseneener te _— notwithstanding official denial, that a new Russian loan ' 
Private discount has hardened to 25 per cent. The will be floated in this market. It is true that French [i ||: 
London exchange is lower at 45.154. The cash to-day investors already hold nearly nine milliards of this stock, | 
ei. was made pee eee ‘ ie _but the high rate of interest, which averages 4 per cent, 9 | ' 
tii -——— September — “Saar re is alluring to French investors, with whom industrial 


rancs. ; : com : 
Gold .. 2,244,931,189 = 89,797,248 .. 2,249,323,506 = 89,972,940 investments are not in favour. Political sentiment like. | 
Silver .. 1,130,118,035 — 45,204,721 .. 1,135,724,155 = 45,428,966 wise intervenes to a certain extent, and the Russian , |i 


SSIBDUASNE GISROML O00 .. RGR DTTOSI asi3800) O08 | Alliance is still regarded as a barrier against German 
,975,049,224 = 135,001,969 .. 3,585,047,661 = 135,401, iti imnortant factor in the main. (Me jl 
The following are to-day’s closing prices, with the varia- sens - ioienucanan ee ae ee ee | | 
~ sae 8 ene we 00 Spanish With regard to French Rentes, M. Alfred Neymarck J 
Exterior 73f 25c,— 25¢; Portuguese Threes 23f 55c, | Writes :-— The Three per cent. Amortissable, that 
pony Sainte Threes ot + Gtx > Ciinees “yee is the redeemable, is the type of Rente most ~~ | 
Got 50o, -+ if; Ottoman Bank 640f, — 5; Meridional {982008 for the public, but most costly fori 
of Italy Rails 667, + af; North of Spain shares 197, — | ‘amortissable’ in circulation, and when business men and 
13f; bonds 314f, — 2f 506 ; Saragossa shares 295f, — 15f; investors reflect on this situation the rise of the 
bonds 340f 506¢, — 3 60c. In ae shares, Tharsis, | Three per cent. ‘ Amortissable ’ will be made by great 
oa 0 © aaa intl Gsentaay 3 5 gers ‘bounds. The principal portion of i anes “ | 
At The: as sar Goldfields 209, 1. 6f: es in the hands of public institutions, and cannot e place: fl 
569f, +. 19f: Geldenhuis 177f 50 “4 Of 500e : T 102 the market, except under exceptional circumstances. 
L % a . Of 500: Bu te me 7 » ae ransvaa! | Tn 1882 M. Leon Say, finding the floating debt very 

and Sof, + 2f 50c; Buffelsdoorn 22f, + oar? sane. heavy, consolidated a part of it in immovable rentes, | 
laagte Estate om. — 2f; Randfontein_ 82f, + aati which were thus, he said, withdrawn from negotiation 9 | 
Robinson Mines 240f, + 15f; Oceana 51f 50c, os If 50¢; | on the market. He gave the Caisse de Depots et Consig- 
Siuammer ond jack 167!, + = maw Band 200f 50c, | nations a bond of the Three per cent. ‘Amortissable’ for 
+ 10f 50c; French Rand 56f 25c, + 3f50c; Durban | 4 capital of 1,200 millions, but this bond cannot be sold 
Saemiaeee Vat, 4. Ot: Tillgen Maks eal, aati, 1. 120; ("a sue ee Sah Shs ye of Tents, eee | 
May Consolidated 118f 50c, + 5f 50c; Robinson Bank | S2Vamtegeou to the Mnvestor, OS Sneequence of the | i 
Q4f 4+. 4f.  "F burdensome on the Treasury, que 


: . . conditions, annual and automatic, under which the 1 
The following were to-day’s closing prices and the | Amortissement ’ is established. This ‘ Amortissement 
variations on the week :— | 





ee 


: 


a ioe 





: ¢ s1)5 908 
, costs at this moment 24 millions per annum. In lt 
7“. “"— - ~— » t o | it will cost 48 millions; in 1926, 72 millions ; in = 
Three per Cents....... 100.. 101 74... 10110 — 0 2, 120 millions ; and in 1953, 144 millions. The ee 
Redeemable Threes.... 100.. 10020 .. 9980 + 040 ment of an equilibrium in our present Budget is already 


| 
harges | 

ee eecets: SED on: Ee oo EE SE -- ficult, and it will be more so when the Budget charg | 
Italian eeeewee eeeeeee 100 ee 93 70 ie 93 60 A. 0 10 dif icu ’ 5 
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*) 9 « ~ 
Austrian Gold 4 % 100 100 0 100 25 95 | augment suddenly from one year to the na se 
Turkish Fours........ 100.. 23323... 23 50 0 123 and 72 millions. Without destroying this Amortis 


o 










tian Unified .... 100.. 106 0 .. 10615 — 015 | ment it would be wise to arrange it in a more ag | 

of France Shares 1,000 .. 5,990 0 .. 3,980 0 +10 0 and less dangerous manner. As the Three per cell | 

ne Stoo mane ny oe + S whit -@ .. i Amortissable was created in imitation of ot 
toi ; te ee ee — . § ies i ug 
Orédit Lyonnais ...... 500 .. 1,122 9 on 1,120 0 + 2 0 |railway bonds of the great compatie’ go 

Orédit Foncier........ 500.. 678 0 .. 665 0 +13 0 to be subjected to identical modes : Rect LE | 

Paris Gas Shares.-.... 250... 1,155 0 .. 1,138 0 — 3 0 tion.” It may be mentioned that as = a } | 

Seay $93 08 8 ASPB Zo’ | Amortiobio ie below pr, the nvonor ee ee | 
Western Railway, a 1075 0 .. 1080 0 — 5 0 moment gains a premium on the annua = he ie | 

Orleans Railway ...... 500 .. 1,755 0 ..1,755 0 .. .. Two stocks which seem for the —. Parisienne || | 

Eastern Railway...... = -» 1110 0 ..1,105 0 + 5 0 favour on the Paris bourse are the ects te The « & | 

eeeeeve ee , ee ’ ; é > n : 
a ae 500 oe ; oar ; + 6.5 Electrique and the Hotel de Paris a Als ook is that | 
uthernp ay eece . ’ ee ’ ** ee f r the advance in the latter 8s 
reason given fo d 
a. = — _ = a Lae . a as ; + 17 0 the: improved relations between France and England, 
tos eereee ee , ee 5473 + e ' 


; i is year | 
As a consequence of the crisis in the wool speculation and the end of the Transvaal War, will eee | 
at Roubaix, business at Turcoing is to a great extent sus- to the South a large British a. » the British ) 
nded. Five important wool houses at Turcoing, not shows that the movement ae nted by Lor | 
fries able to pay their differences, have convoked a Chamber of Commerce at Paris, supp aad sh Chamber | 
meeting of their creditors. The situation has been made Avebury’s conciliatory speeches at <4 ad a good effect. 
worse instead of better by a bourse announcement that of Commerce and elsewhere, have 


consider- 
no speculative sale will be registered unless the seller! The market for Transvaal mining shares has 
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| west of that city, near the consolidated Main Reef. 





: d, owin mainly to the news of the con- | 
ee ‘the sew eailwaare, which will render good 
, rvice to the mining industry. The first of these lines 
ot lel with the one already working in the 
Witwatersrand from east to west, at the distance 
of one kilometre. It will be reserved for heavy 
merchandise, especially coal, while the old line 
will be exclusively devoted to the passenger traflic. The 
second line begins at the Vaal river, and ends at 
Johannesburg, in connection with the Rand line to =~ 

en 


| thousand Kaftirs are working on this line. In the Orange 


} 
| 
| 


River Colony the Natal line, which stops at Bethlehem, 
will be united with the principal line near Kroonstadt. 
| The Economist Francais deplores the financial situation 
‘in Algeria. It says:—‘‘ It has been for several years 


a question whether Algeria should prepare its own 


} 


| 


| 


| 


' 


Budget, which would be voted at Algiers. At present 
‘the Algerian Budget is prepared by the Home 
Ministry, and voted by the Chamber of Deputies 
in Paris, in which six Algerian Deputies have 
seats. From an administrative point of view there 
would be an immense advantage in this attempt at— 
Algerian decentralisation under the authority of the | 
Governor-General, Nevertheless, it must be admitted | 
that decentralisation in Algeria would encounter grave | 
political difficulties. The different elements of the | 
Algerian population are far from homogeneous. French- | 
men, naturalised foreigners, unnaturalised foreigners, | 
Kubyees, sedentary Arabs, nomad Arabs, ic., 
form a juxtaposition of groups having an insufficient | 
consciousness of a community of interest, and listen- | 
ing rather to the voice of their prejudices and 
their animosities than to the general good. Add to this | 
that precisely at the present moment peculiar circum- | 
stances, and the preponderances of certain noisy | 
agitators, have so excited the animosities of race, | 
that no colony is so far removed from concord as 
| Algeria. From a political point of view the vote of the | 
Algerian Budget by the Algerian authorities ought not | 
to constitute a step towards separation from the, 
metropolis, This separation would be impossible, | 
because the French element comprising naturalised 
foreigners was in 1896—without the army—only 345,000 | 


| souls, out of a total population of 4,394,000. The 
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‘| at this date 215,000.” 


\commerce. A year ago the record of $1,000,000 for 


'| Which is the easiest 


| “@nsportation are 


number of Europeans now naturalised foreigners attains 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 3. 


The exportation of manufactures continues to form. 
the most striking feature of our rapidly expanding 





‘every business day in the month was considered a | 
| Phenomenal one ; now a record of $1,000,000 for every 
day in the month, including Sundays and holidays, is 
the ordinary monthly affair. Even in July, which is 
| ay a dull month in exporting, the total exports of | 
| manufactures were $34,545,042, and formed over 35 per 
Cent. of the total exports of the month, while for the | 
Seven months ending with July the total exports of | 
Manufactures were 268,309,189, forming 33-66 per | 
| Cent. of the total exports during that period. | 
In a recent review of the operations of American rail- | 
ways last year, the following significant paragraph 
| Sppears:—Last year the American railroads trans- 
_ 60,000,000 tons of grain of all kinds, wheat, corn, | 
ae arley, and buckwheat, while the transportation of | 
. mere or hard coal was 95,000,000 tons, or 50 per | 
_ “ent. more than that of all the grains collectively. Coal, | 
alone and least expensive item of freight | 
poem urnished the railroads of the United States | 
er chief tonnage. The figures of anthracite coal | 


greatly exceeded by those of soft or | 
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bituminous coal transportation, which amounted last 
year to 200,000,000 tons; that is to say, about one-fifth 
of the total freight tonnage of American railroads is in 
bituminous coal, and nearly 30 per cent. of thetotal freight 
tonnage of American railroads is in coal, hard and soft. 
Another very important item is lumber. The railroads 
of the United States carried last year 65,000,000 tons of 
lumber, and the development of the lumber interests, 
notably in the Southern States, supplying yellow pine, 
and in Michigan and Wisconsin, supplying hard woods, 
is steadily increasing. Another very large item in the 
freight business of the railroads of the United States is 
ore, particularly iron and copper ore, and lead and zine. 
The railroads transported last year 60,000,000 tons of ore. 
Still another item of importance is stone and sand, usually 





| grouped together, of which 35,000,000 tons were trans- 


ported last year. 
The forthcoming annual convention of the American 


Bankers’ Association will be of special interest, inas- 
-much as the proceedings will afford a test of the senti- 


ment of the members on the question of the importance 
The 
convention will be held at Richmond, Va., beginning 
October 2nd. The topics to be considered will include 
practical banking questions, the Treasury and the money 
market, the internal revenue law, the financial future 
of the United States, public opinion and the banks, and 
the education of bankers. Occasionally it happens that 
the discussions which follow the reading of the stated 
papers develop points of as much or more interest than 
the papers themselves, and this may be the case at 
Richmond. Certainly the conditions invite an unre- 
served expression of opinion regarding the bearing of 
the present campaign on the country’s financial and 
monetary system. 

Distributive trade increases. Reports from Western 
cantres are more favourable, and a large business in dry- 
goods, clothing, shoes, hats, and hardware is a feature. 
Clearings are very small, but railroad earnings, reflect- 
ing the actual movement into consumption, maintain 
gains. Relatively the most quiet and least satisfactory 
conditions rule in the primary textile markets of the 
east. Maize crop advices are better. Cotton crop con- 


| ditions point to a short crop. The steadiness of staple 


prices is a feature 


The best reports come from the West. Retail trade 


has been helped, while the wholesale business in dry- 


goods has been the lowest of the season. More 


| buyers and larger business are noted at Louisville, 
| Kansas City and St. Louis. 
North West are somewhat better than the early reports of 


Trade advices from the 


wheat crop damage would have indicated. On the 


| Pacific coast high freights and Chinese troables restrict 


export business. The California hop crop will be light, 
but the yield of prunes, grapes, oranges, and lemons will 
be heavy. Some improvement is noted at the South, 


' particularly at Atlanta, Savannah, Memphis, and New 


Orleans. Pittsburgh reports a decided improvement in 


lumber, large dealers buying freely, and a fair trade in 


dry goods. Advices of the large Cuban tobacco crop 
render buyers conservative. Refined sugar 1s higher on 


large canning demand and reports that the available 
| stocks of raw sugar are in trust hands. 


The iron trade compares favourably with recent weeks 
and months, and the tone of trade is certainly more 
encouraging than at any time since last spring. The 
history of the slump and rally in finished materials is 
repeated in the pig-iron trade. Producers are selling 
production ahead at low quotations, some at bottom 
rates. An order for 15,000 tons for delivery next year 
has been rejected, it being claimed that present quota- 
tions are too low. The shutting down of furnaces 1s 
having its effect on stocks. Export inquiry has been 
good. Bars, shapes and plates note good domestic and 
foreign inquiry, and are firmer at the East and $1 to $2 
higher at Chicago. Southern iron stocks of higher grades 
are over-sold at Birmingham. The quantity of coal 
seeking foreign markets still further affects the ocean 
freight situation. 
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GERMANY. | 


(FROM OUR OWN CORRESPONDENT.) 
Berwin, September 12. 

The autumn demand for money, which did not really 
begin this year till about the first of September, has 
gradually increased since then, and private discount has 
now reached 44 per cent., against 3 per cent. at the 
| beginning of the month. Rates are likely to continue rising 
toward the end of the month. The money requirements . 
| at the end of the quarter, as now begins to be admitted, 
| will again be very heavy this year, perhaps as heavy as | 
a year ago, when all previous records were broken. The 
Government's requirements for the China expedition are 
making themselves felt. Attention was called a week 
ago to the reduction of deposits at the Reichsbank 
through the withdrawal of Government funds; the 
latest statement of the Bank shows that the needs of | 
the Government are being supplied otherwise now. The | 
return for the 7th shows that deposits have not | 
been drawn upon so heavily this year as last year 
at this date; but there is a heavy increase for the week | 
in the item of State Funds (Effekten), amounting to 
£730,900, which is understood to represent Treasury | 
Bills taken over by the Bank. Only a week ago it was | 
stated in an apparently inspired article in the Frank. | 
furter Zeitung, that the issuance of Treasury Bills would | 
be postponed as long as possible; but it is evident that | 
the Government is already raising money by this | 
means. In considering the prospects of the Bank for | 
the immediate future, the fact must be reckoned with | 
that its status will continue to be influenced by the | 
phenomenon in question; ‘or there are no indications | 
that the Government intends to raise money through a | 
new loan. The money market continues too unfavour- | 
able to make the present moment seem propitious for | 
the placing of cheap State loans. 
In one respect the great joint-stock banks enter upon | 
the autumn business campaign under a handicap. They 
have very considerable sums locked up in recent in- 
dustrial issues, which have not yet been absorbed by the | 
public ; and there is now no demand for such paper. 
Another fact that the market will have to reckon with is | 
the increase of the capital of the Reichsbank, which, it 
is now authoritatively stated, will be undertaken about 
the end of the month or early in October. The increase 
will amount to £1,500,000, and according to the require- 
ments of the law, the subscription will be open to all 
subscribers upon equal terms, the present stockholders 


i 





week in anticipation of the capital increase. 


has again taken another step forward. It was mentioned | 
in this correspondence three wecks ago that the Associa- | 


resolution should go into effect. It was decided on 
When this announcement was first made it was expected | 
that a sharp struggle would begin between the large 
banks in the association and the smaller banks of the 
city, but it now appears that the smaller banks have 
yielded to the force of circumstances and will mostly | 





the smaller bankers are members. 


| been dictated largely by political mot; 
by any expectation that registration wil 


restoring to the bourse its old-time 


_ necessary. 


volume ; and it is hoped by the bankers that this demon. 


| materials has given much satisfaction to all consumers 


| berg shippers, and the railways of North-eastern 


a : rather gloomy reports are to hand. 
enjoying no preference over others. The quotation for 'mention idle looms and spindles, 


the shares of the Bank has fallen rather sharply this | out of employment. 


woollen goods manufacturers have suffered severely 
h t ing the “B Register ” | through the crash at Roubaix and Turcoing. 

Se ee er at Mulhouse are estimated at £600,000 to 

The cotton mills there are also suffering from present | 


: conditions in the raw cotton market. 
tion of Berlin Banks and Bankers, the so-called Stamp of West German Cotton Spinners, to counterbalance | 


Association, which embraces all the greater banks of the | the increased price of cotton, voted last week an inocense 
city, had decided to confine their stock brokerage busi- of 2 pfennigs a pound in the price of yarns; and to-day 
ness to persons and firms entered upon the “ Bourse | already 
Register,” and it was mentioned at the same time that | made. 


oe ; as : i the prices of ribbons. 
the association had arrived at no decision as to when this | a ee 2 oS aleahie part of the looms 


are idle, and business is also remarkably dull in the 
Saturday, however, to enforce the new rule at once. | ready-made clothing trade. 


partial statistics of the German electrical industry, hich | 
were the result of investigations made by 
'He has now completed his investigations, 4 
the total capital in the industry at about £125,00U, 


: ae : ilways. 
: Of this amount about half is in electrical railways. 
register. This course was recommended by the Society | total as given, however, is not entirely accurate, since 


for the Interests of the Berlin Bourse, of which most of | the capital of finance companies is in 
| twice, where it is invested in street railways. 






[September 15. 1900. | 


The decision to use the re 


gister is understood to have | 

Ves, rather than | 
. become general 
it will result in | 
activity and life. | | 
ded to show the | 
nkers to do every- || 


irse law & Slccess, | 
vernment itself to | | 





among private speculators, or that 


The decision to register was inten 
Government the readiness of the ba 
thing in their power to make the bor 
and to —_ * easier for the Go 
propose such reforms of the measure 

That some sort of reform is postitletene | 
from the fact that influential Conservative organs o 
latterly stated that the conviction is gaining ground ie 
their party, which was largely responsible for t : 
of the law, that some amendments should ba 
to remedy evils which have now become appa 
action of the bankers was also intended to conciliate 
this element. The effect of the decision upon the busi- 
ness of the bourse must be to still further restrict its 


he passage 
made in it 
rent. The 


stration of the obstructive effects of the 
eventually lead to its reform. 

The decision of the Prussian Ministry to have the 
railways carry imported coal at the tariff for raw 


law will | 





of coal, although it is not expected that the reduced rate 
will have any marked effect in relieving the situation, 
The reduction of the cost of transport is too slight for 
that. Indeed, for the first 200 kilometres from the point 
of lading there is no reduction at all of the transport 
charge, but only a reduction of 6d per ton in the lading 
fee. For distances of 400 kilometres the reduction of | 
both charges amounts to about ls 6d perton. Theintro 9 
duction of the raw materials tariff for imported coal, 
which has already been in force for the domestic 
product, will, perhaps, have some effect in check- 
ing the further advance of coal prices. Since the 
decision of the Ifinistry was taken, the Westphalian 
Coal Syndicate, as is credibly stated, has decided to 
make no advance in the price of coal for industrial pur- 
poses for the year beginning with April 1, 1901, but 
only to advance the price of coal for gas and household 
use from 3d to 6d the ton. How little prospect there 7 
is for enlarging the consumption of English coal through 
the change of tariff may be seen from the fact that 7% 
sugar factories in Mecklenburg, Dantsic and Konigs- 





Prussia, all of which have hitherto used English coal, 
have latterly been trying to place orders in Silesia, 
owing to the abnormal situation of the English market. 
It has just been announced that a further advance of 
prices will be made at an early day in Silesia. 
The condition of the German textile industries is far 
from satisfactory. From nearly all centres of production 
Many reports 
and operatives 
In Mulhous: some of the 
The losses 
£750,000. | 


The Association | 


another advance of the same amount has been | 


i I Weavers have 
Also the Lower Rhine Velvet We Sen ie 


In a recent number of the Economist I gave some || 


Dr. Biirner. | 
and places | 

- 000,000. | 
The || | 
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AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, September 11. 


timists who placed some hopes in the 
= of the Government - obtain promises from the 
= entary parties that when the Reichsrath re- 
= ables i in October obstruction will cease and legisla- 
ae ask will be resumed, after a long interruption, 
= been doomed to disappointment. All hope has been 
oo up, and the Reichsrath will be dissolved. Within 
fs weeks of the dissolution new elections must take 
lace, and it is anything but certain that the present 
Government will be called to direct the new elections. 
A Government crisis is most likely to follow the Parlia- 
| mentary erisis, and another set of Government officials 
| will be ‘named to take up the reins of Government and 
battle with the conflicting parties that are seriously com- 
promising the future of Austria. In the chances of the 
' new elections one thing only is certain—that the extreme 
parties will obtain a number of seats at the expense of the 
moderate fractions of the present Reichsrath. Itis possible 
that these extreme parties will repair some of the 
damage done by the moderate ones ; that the question 
whether a lawsuit in Bohemia is to be carried on in 
| German or in Czech, will no longer be considered of the 
very first importance, so as to put all else in the shade. 
But what must be feared of the extreme parties is their 
hatred of Hungary, with whom the States Treaty must 
be renewed. The prolongation of the conflict between 
Czechs and Germans in Bohemia was not so dangerous 
as will be an absolute rupture with Hungary, such as 
anti-Semites and Socialists are likely to bring about. In 
the years ot provisional arrangements, which have 
replaced the State Treaty, the Hungarians have 
fostered their national pride and their desire for inde- 
pendence, and they will not be disposed to accept a 
treaty except on terms that they consider absolutely 
satisfactory. It will even be very difficult to agree with 
them upon conditions for common treaties of commerce 
with foreign countries as they have accustomed them- 
selves to consider their interests first and foremost, 
and these interests, exclusively agricultural, w here 
exports are in question, and very protectionist where 
imports threaten their new-born industries, often clash 
with the interests of Austria. 

In Bohemia scarcity of coal is still an inducement for 
great efforts to increase the production. Thus, the 
Mining Company of Briix, which owns a local railway 
that takes the coal produced in its mine to the railway 
station, is going to transfer this local railway at great 
cost to another part of the district, because at present 
it runs over coal mines situated close to the surface. 
Other companies are purchasing extensive territory to 
increase the size of their coal mines. Count Ledebur, 
whose coal mines were abandoned seventeen years ago 
because the price of coal made the working of them 
unprofitable, is now reopening and repairing them. In 
Northern and Eastern Bohemia the lack of miners is 
already felt, and will ba a serious drawback to the 
Proposed increase of production. In the mean- 
time, the price of both mineral and vegetable coal 
ig steadily rising. ‘ Brown” coal fetches 50 crowns 
more per carload of 10 tons than it did a year ago, 

and it is not long ago that this kind of coal did not 
ot more than 50 crowns per 10 tons at the mouth of 
the pit. The prices of the three qualities oi vegetable 
coal are now 120 crowns, 118 crowns, and 106 crowns 
per 10 tons, 

The Hungarian Government doss not conceal its 
policy with regard to protecting Hungarian industry by 
extreme measures. Wherever the Government has a 
word to say, only paper manufactured in Hungary will 

| 2 used, and Austrian paper is to be altogethor exeluded. 
| ” Department for Instruction has decreed that in all 
| Supgarian schools books and copybooks must be used 
(‘Rat are made of paper produced in the country ; those 
| — on foreign paper will be destroyed. 

|. The Hungarian Board of Trade has published a most 


nteresting account of the world’s production of corn 
during 
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noted | 


by valuable seinabinicie upon the future development a 


the world’s production and consumption. The total | 
production -vas— 


The quantity of cor 


. left from last y year’s harvest is | 
assumed to have been :— 


| 

For Wheat in 1899 from 966 to 970 million hectolitres. {| 

oy in 1900 from 870 to 890 ” ” | 

Rye in 1899from 567to 57 i 

2 in 1900 from 480to 493 , ” 1] 

Barley in 1899 from 324to 330 __,, . | 

» in 1900 from 308to 320 ; a ] 

Oats in 1899 from1130to1140 | i 

‘ in 1900 from 1,085 to 1,100 a “ i 

Maize in 1899 from 998t01,000 _,, a | 

in 1900 from 979 to 992 | 

WOME ss ices — 70 and 80 million hectolitres. 

MN bas cutee between 29 and 32 = 
Barley........ bet wee 8 and 10 S 
ee between 4and 5 n 

Maize ........ bet 28 and 35 


twee ' 
The quantity requir ities year may be assumed | 


as follows :—Of 


Wheat...... setwe en 26 and 953 lion hectolitres. | 
TENG Seiiiecsecre bet 590 ane 540 
Barley Barats bot en 327 and 347 1} 
COS ies wi wn betwee : 1.101 and 1,143 
Maize ...... between 981 and 1,005 





Competition, the report yer has — very keen 
since the countries across seas have taken to pro- 
viding Europe with the corn it is unable to produce for 
itself. Europe, unable to extend its terr itory devoted to 
agriculture, is doing its utmost to increase its production 
by intensive culture, whilst transoceanic countries yearly 
increase enormously the areas producing all kinds of 
grain. As regards Hungary, its requirements are :— 
From 26 to 28 million metrical ewts of wheat, from 9 to 
10 million metrical ewts of rye, from 8 to 9 million cwts 
of barley, from 10 to 11 million ewts of oats, from 28 to 
30 million cwts of maize. Hungary has produced i in 
excess of this quantity :—From 12 to 13 metrical ewts of 
wheat, 1 million cwts of rye, from 3 to 4 million ewts of 
barley, from 1 to 14 millionewts ofoats. But Hungary’s 
exports far exceed this quantity, because its excellent 
qualities of all kinds of grain are much in demand, and 
it exports them, and imports inferior corn for home con- 
sumption. During the first half-year of 1900 Hungary 
exported of :— 


Metrical 
Cwts. 


en teen 
ee 





NR a a Ce eee ok ts 2,216,103 
EE ne eae eae ae ee a ee 3,304,455 
en a ara ae 1,102,792 
Oa la ee eG 1,304,501 
Cs, ks ce ahaa fa Suna ale 1,280,835 
SN ra ca mea iene ene a are area 1,444,768 


Of course, the country to which Hungary exports the 
largest quantity of its best corn is Austria, as long as 
there is no customs line to separate the two countries. 





Gorrespondence. 
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THE NORTH MOUNT LYELL COPPER MINE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—As a shareholder in the North Mount Lyell | 
Copper Mine, I have read with considerable interest | 
your Commissioner’s article on the mine in this week’s | 
issue of your journal. 

The views expressed by your Commissioner must 
come as a great surprise to the shareholders in this | 
undertaking, and, considering the extraordinary dis- 
crepancy between the estimates of this gentleman and 
the estimates set forth in the company’s ; last report, it 
is advisable for the directors to make some statement as | 
to the actual position. 

After reading your Commissioner’s interesting article, 
three deductions are arrived at :— | 

Firstly, that the amount of ore in sight has been | 
over-estimated to the extent of 770,000 tons ! 1 

Secondly, that the <irectors have not opened up | 
negotiations with the Mount L yell Company with a view 
to sending ore to this company’s smelter—which would 
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have adopted the policy of erecting their own smelter 
at yreat cost—and risk. 

Thirdly, that this policy is likely to end disastrously 
from a financial point of view. Will the directors make 
some reassuring statement ?—I am, Sir, yours, etc., 

15 Park lane, W., Cnarues H. Riaa. 

September 13, 1900. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications, 

Amount First 
Nominal Offered to Payment Further 
— the Public, ee sana. 


£ 
ee 0 0129,899,424 *e oe 


Amount previously recorded .. 








Issues of the week— 
Natal Navigation Collieries, £1, 
at £14 eee ee eereseeeesesase 20,000 ee 30,000 .. 30,000 ** ** 
Baxter’s Leather Company, £1, 
MEI, ccciunarhheainbabens 20,000 se 22,000 ¢. 2,000 .. 20,000 
Vera Cruz (Mexico) Railways, 
£10 Ord, and Pref soevecce eee 625, ee 625,000 ee 62,500 ** 562,500 
ai 677,000 .. 94,500 .. 582,500 
Total offered for subscription to date Total offered for subscription for the 
in— whole year— 
GC ee coccccecccecs £150,576,424 ae cccccccccccce S1355.169,724 
SBD. ccccceccscccses eoee 106,819,240 ER secesseneses sseence - 150,173,365 
1 BBB. covcces cccoccccsoce MAB AZLTID | REBT. cccccce esccsconcess naaneD 
Dt Siesieaseus ecocongen SEED F  Eiiivcsecosese coccccccee 152,006,791 
BEB. cscveccsccscecsecece AGAR IZ eee 


NEW CAPITAL ISSUES. 

Vera Cruz (Mexico) Railways, Limited.—lormed 
with a share capital of £750,000, to acquire railways, steam- 
boats, tramways, in fact, practically all the means of transporta- 
in the State of Vera Cruz, Mexico. The company is promoted 
by 8. Pearson and Son, Limited, the well-known contractors, 
who have fixed the purchase price at £560,000. There are 
offered for subscription the whole of the 37,500 six per cent. 
preference shares of £10 each, and 25,000 ordinary shares of 


| 
| 


i 
i 
i 


a8 - 1olders Q : 
| external bonds in order to discuss the situation ers of Spanish 


’ . it 
‘ Spanish Commissioner || 
| strongly urged the necessity of the extern Ssloners || 


' 


_ the recent wars had been that Spain had lost Cuba. Pouke 1 


| of peace). In addition to these liabilities, several re 
| formerly paid by the colonies, amounting to 1,469,000,000 pesetas, | 


£10 each. The vendor company agree to guarantee the divi- | 


dend on the preference shares for seven years on the condition | 


that they are permitted to retain a majority on the board of 
directors. The board consists of three members of the firm, 
with the addition of Luis Camacho, Esq., Financial Represen- 
tative of the Mexican Government in London. Investors are 
therefore asked to put faith in the ability of the Messrs Pearson 


and Sons to carry out such an amalgamation, and provide the new | 


works successfully and on a paying basis. The preference shares 
should be a fair venture considering that the interest is six per 
cent., guaranteed by a company of standing. The ordinary, of 


course, are more speculative, but, regarded in that aspect, are | 


not unpromising. 


Baxter’s Leather Company, Limited.—This company. 
which was formed in 1896, offers for subscription 20,000 addi- 


tional shares of £1 each, at a premium of 2s per share. The | 


business is comparatively small, but has been progressive, 
the profits being returned as £3,603 for 1897, £4,051 for 1898, 
and £8,406 for 1899; the capital at the end of the last year 
amounting to £8,405. The issue may have attractions for 
small investors. 

India Bills.—Tenders for £1,500,000 were opened on the 
11th inst. at the Bank of England. The amounts allotted were 
as follows:—In bills at 12 months £1,000,000, and at six 
months £500,000. Tenders for bills at 12 months at £96 2s 3d 
will receive about 42 per cent., and for bills at six months at 
£98 1s 6}d about 43 per cent.; above in full. The average 
rate per cent. for 12 months’ bills was £3 16s 7d, and for six 
months’ £3 16s 2d. 





MEETINGS, &c. 


SPANISH EXTERNAL DEBT. 

A meeting of holders of the Spanish external 4 per cent. 
“sealed” bonds was held on the 11th inst., at the offices of the 
Council of Foreign Bondholders, 17 Moorgate street, London, to 
consider an ad referendum convention between the delegates of the 
Spanish Government and the representatives of the English, 
French, German, Dutch, and Belgian committees of Spanish bond- 
holders. The Right Hon. Lord Avebury presided. 

The secretary (Mr J. P. Cooper) having read the notice convening 
the meeting, 

The Chairman observed that the Spanish Cortes had recently 
passed a law imposing a large number of additional taxes, among 
them being one of 20 per cent. on the interest of the External Debt. 
No doubt that was an unfortunate step for them to have taken, and 





Spain herself. However, the Cortes had done so; but at the same 
time they did agree, having regard to the declaration made in 1882 
between the Spanish Minister in London and the chairman of the 
Council under which the coupons of the External Debt were 
declared to be exempt from taxation, that the reduction should be 
suspended pending negotiations with the bondholders. In these 
circumstances the Spanish Government sent Commissioners to 


a 


sete EE LLL 
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London in June last in order, if pocs; | 
bondholders’ committee—which was Ae induce the | 


‘ aftilis ted 
of Foreign Bondholders — to recommend the = 
to consent to a modification of the above-named & ondholders | 


urged the committee to agree to a reducti: Claration, They ] 
| 
} 
} 


in the interest on the External Debt b gpd . . Per cent, |} 
hesitation in declining to recommend ‘the tae mA sp | 
any infringement of their rights as defined by i oa : 
The Commissioners of the Spanish ( rovernment then e 
a conference should be held between themselves Pee that | 


. ae and , 
from the various associations representing the } the delegates | 


0 accept 


further proposals as the Government might ee such 1 
took place in Paris early in July, and was attended by conference 

tives of the English, French, German, Dutch, and Fae ene ] 
mittees. The London committee were fortunate in on we | 
induce Mr Edward Cazenove (of Messrs Cohen Contes = . ” \ 
Co.), whose financial experience and interest in Spanish a and i 
were well known, to accompany Mr Cooper, the secretar aoe 
of their delegates to the conference. The Y, aS one 





t BsIty 0 al bondhold& 
some concession to Spain in her financial 


insisted, in substance, that if no concession 

: , ‘ ’ Oo S810 were ran 
the Government might be compelled to allow the law ph se 2 
the tax of 20 per cent. on the interest of the Spanish debe | 
to take its course. The Commissioners urged that “the 


loiders making | 
difficulties, and || 


= gli uertorico, |! 
the Philippines, &c., and that. the Spanish Treasury tr peony } 


tracted a floating debt amounting to 1,445,000,000 pesetas (from | 
which, however, had to be deducted the sum of 119.000 a 


i é be ,000 pesetas 
paid to Spain by the United States in accordance fae 


With the treaty | 
deemable debts || 





had had to be taken over by Spain. The effect of this was that | 
Spain had now to provide large amounts which were formerly paid i 
out of the colonial Budgets. The Budget, moreover, had for several | 
years past shown an average deficit of about 50,000,000 pesetas. 
Spain, had, therefore, to face an additional burden of more than | 
500,000,000 pesetas, which was equivalent to an increase of no less | 
than 37 per cent. over her normal Budget of 803,000,000 pesetas, || 
The Cortes had, in consequnce, been obliged to impose heavy || 
sacrifices on all classes in Spain. In spite, moreover, of all the new || 
burdens laid upon the nation,and in spite of every possible reduc: || 
tion having been introduced into the estimates of expenditure, the | 
Budget for 1900 still showed a deficit of about 20,000,000 pesetas.” | 
That was, in substance, the statement submitted to the dele. || 
gates. After a prolonged negotiation, during which various || 
proposals made by the Spanish Government were examined || 
and rejected by the representatives of the committees, the 
Spanish Government agreed that the sum to be deducted from the || 
coupons of the External Debt should be reduced from 20 per cent., 
or one-fifth, to one-eighth, and that it should not be applied to the || 
general expenditure of the country, but to an accumulative sinking || 
fund by quarterly drawings at par. Having carefully considered || 
all the circumstances of the case, the delegates representing the | 
Belgian, Dutch, French, and German bondholders, who held the || 
largest amount of the bonds, resolved to recommend this proposal | 
to their respective committees. The delegates succeeded, however, || 
in obtaining the insertion of a clause in the convention by | 
which it was provided that if the tax of 20 per cent. on the 
Internal Debt was diminished or suppressed, the interest on the 
external “ sealed ”’ bonds was to be proportionately increased up to 
the full rate of 4 percent. The convention also provided that the 
exemption of the external boads from taxation should be aftirmed | 
by law. As it stood at present, the agreement was between the | 
chairman of the Council of Foreign Bondholders and the 
Spanish Minister in London. It had never been recognised by the | 


_ Cortes, and the proposal now was that it should be so recognised, 


thereby putting it on a more satisfactory footing. The London }} 


| committee understood that the recommendations of the different | 


| 

i 
delegates had been approved by all the Continental committees. | 
In order, as far as possible to obtain the opinion of those most 
interested, and best able to judge, the committee advertised for the |} 
names and addresses of all holders of Spanish bonds, amount- 
ing to upwards of £500, to attend a private meeting to oe | 
sider the matter. Such meeting was held cn July 25th last, and | 


a large majority of those present were in favour of accepting the | 


: : ; Sal ras concerned, he 
| the question, and, so far as his own opinion was cons he | 


proposals now submitted. The committee were of the shen | 
He was away for his holiday when the resolution was an | 
the committee, but since his return he had looked carefull} 


thought that they would do well to accept the agreement. The | 


: sto be given | 
convention provided that a period of three months was to be g 


‘ ae : sh ail aiialin jection | 
to the bondholders in which to signify their acceptance or rejectio 


a » athe ld | 
any legal effect, because the decision, one way OF “ eet on 
depend on the action of the bondholders during the ne) 


: j d, | 
| months, and particularly on the action of the bondholders alm | 
| who held the great bulk of the bonds. At the same time, 


he doubted whether, on the whole, it was wise in the interest of | 


> » by 
those bondholders not present would be very —_ ne 
the opinion expressed on that occasion. If & 0 tae boa in | 
fourth of the “sealed” bonds outstanding oie ae 
opposition, then the proposed arrangement wou whe vambers and | 
rejected, and the law would take its course. *" the Spanish 
amounts of dissenting bonds must be listed with . 


ld | 
a ; ; : Tovember 30th. Snow 
Financial Delegation in London before Novem a ate 


1 passed into | 


\ 
of the proposals. Nothing that they could do that day would have 


the arrangement be accepted—those who — = 
take no steps--it had to be approved by the Cortes 
law before January lst next. ; septing the 
Mr E. Cazenove, in moving a resolution mT 6 od 
tion, said that no stone had been left unturned 


conven- 


various i| 


Sindee tei teateg test tee aati te mere ipreie See 
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© payment of an interi 
The Chairna Se dividend, i 
Mecscctecstccse, . MR 


ed to distri 
aceru stribut i 
ed before that yA ae. ghos the shape of dividends which | 
urse, those profits were available | Dated September 13 1900. Ace. @. 
; 3 H. G. BOWEN, Chief Cashie 
ir. 
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d the pr 
5 ae cei the Riesonens-woet ans | 
: y the direct iamaians 
ectors were not | +tpeluding Exchequer, én Cunsentedences ot tate 64,058,311 
, sof National Debt, and 


| September 15, 1900. } ECONO ea 
| conferences with the Spanish Commissioners to a is . 7 
] possible terms for the bondholders. btain the best for other purpc 1311 
} || MrE. Sturdy seconded the resolution. payment purposes, such as the creati ; ———— 
e : = ¥ ent Of inte scale Ba ‘ C ( reger 5 , 
) Mr A. Swallow said that, asa large bondholder, he was money. The rest to the vendors a f @ reserve fund and th: i 
| |} to the acceptance of the convention. He felt s Cae opposed pany at ne ee only receiv 1 ore pavment of the purcl | 
| Council of Foreign Bondholders ion tm urprised that the out . f 6 = end of June, theref ved half of the capital of pu ~ hase | 
\ arrangement as was now put forward H : ommend such an a the question to prc ” re he thought i. weal the ¢ m- 
. e failed to se red period. propose to pay a divi ould be quite 
should be muleted, not for the benefit of the Spanish see why he Sethe of Wiieal pay a dividend on such a short 
but to benefit the Spanish people man panish Government, proce e of thanks to the chai — 
| erous arrangement ai aaeee ce ace hence. A more pre- proceedings, e chairman and directors terminated the | 
creditors. P posed to any class of Te snsstiiaaeei nies taints na | 
Mr M. Castello supported the i 
4 & resolu T 
ont Ae Spenrd to reyect the conv ution, and remarked that it ERMS OF SUBSCR ee 
; : onvention after th PAY IPTION 
| tions which had taken place. e long negotia- Quarter! AYABLE IN ADVANCE . 
i| The Chairman pointed out that it was the Spani y, 98 3d; Half-yearly con an E. 
1 Committee, and not the Council of Forei panish Bondholders’ Quart BY POST ; Yearly, 37s. 
Cormnmended the acceptance of the C ign Bondholders, who Coloni rterly, 10s; Half-yearl ; 
. ; , t the onvention. , ves and Abroad yearly, 2)s; Yearly, 4 
The resolution was carried with three dissenti Cheques and P ad, £2 4s per annum , y, 40s. 
| i farther resolution was passed pa te - ients. — prietors of — an Orders to be made 
| | Bondholders and the senenelatan tee. Uheke 8 " Council of Foreign Copies of the E ECONOMIST, payable to the Pro- | 
I} the latter to continue to represent he i services, and requesting of Mess “CONOMIST may always b : 
The proceedi presen the interests of the b eo essrs Galiqnani vays be obtained in Pari ‘ 
| proceedings then terminated. ondholders. | 48 Quai St Seat ae we Paris: 224 Rue de Rinolk and Nice || 
| JAMES DUNLOP AND COMPANY 1900) anaes | 
| ‘ The statutory meeting of the tae in .. LIMITED. TO READER ——— I 
| company (1900), Limited, was held on the 13t! nes Dunlop and | The Editor of 8 AND CORRESPOND | 
| Cannon street Hotel, London, Mr Willi th instant at the | C f the Economist cannot ENTS. 
] man) presiding. am A. Donaldson (the chair-_ ommunications. ot undertake to return rejected | 
| The secretary (Mr W ~ | Communicati 
| ry (Mr Walter Buch - munications mus , 
| convening the meeting, anan) having read the notice — st be authenticated by the name of th : | 
| The Chairman said: As you will have | e writer | 
| that has just been read, this meeti ave heard from the circular PUBLIC INCOME A 
| to fulfil one of , this meeting is purely a for “~~ ND EXPENDI 
| i provides 1 : be the provisions of the ao. hae called | ————— aerinniae TURE. 
i 7 that this meeting must be h thi es Acts, which ae = 
registration of the company. We = within four months of the Estimate Apl. as aan ——Recerrs— | 
| | transact. There are, auuenb ae ave no actual business t for | to yAgl 99, Week | Week | 
Hl shareholders which 1 wi r several points of interes a the Year| Sept. 8, | Se . aI ended | ended | 
! ; wish briefly t : t to the 1900-1901 pt. 9, | Sept. 8, | Sep } 
|| have to advise you that the sania ik age In the first place, I | 5 Rowe 1899. ' | 1900," | 99 oo 
i the vendors paid, and th ase has been duly complete et s |. cc cnet . 
1 that th ; , e properties duly v Y pleted and Customs ....... Bal £ | a 
Hl e capital was fully subscribed, ; @ ested in the company, | EXCiS€ gesccscseseeeceee 23,62C,000 8,576,000 8,987,000) pa ae 
| a down to a very modest oa ha out ee magean calle are | Biamaps «. Duties .....-- 130.000 "6.215.900 pou i810 570.000 i 
| now that the % . . will also i rye SI wines taaversiarsis aaa 273,000, 5,790, 953 270, 4g 
| numbet of sh h interest vou tc I ice sek Mabe ete 8,550,000! 3.407 000 253,000 14 
| 2,000, and that th areholders on the register is jus to | Land Tax and House Duty 2,45 000, 3407,000 $902,000, 14 —_ / 
| ae “tg e capital of the c . gister 15 just over | Property and Inc ey ene 535,000) — 565,000 1,000) 154,000 oF 
| proportions in England and § company is held in alm “| Post Offi come Tax 25,800,000, 4,779,000 192900) = + 3h 
‘ 4 Ss l almost equal ! Te OO wewntccecersves 13,8 io 4,192,900) 10. . : 
' | balance, if anv hi an cot and. I mav here . , | | Telegraph Service 4 800,000, 4,840,000! 5,060 5,000 34,000 : 
| b English iything, is, as usual —s remark that the | Crown Land CO ceeeees. 3,55¢,000, 1,595,000 ‘eee oed 440,000: 490,000 at 
| English shareholders, however, being held in Ireland. “The |fmtcreston Purchase sfoney | eee ony 10 | tt 
H Sea was determined : iuite wack tee | 2 Share ~ | (23 
| meet and I t i peat e |} , onares, 
joa ‘ee . a suit the anced * oe ~— Miscellancous ==. sheet 1,900,000 495,684 492,548, au 
i ° shares of t , ia 900,000 897,917 824.112 xe * 
the London Stock E e€ company are ici oe 824,112, 12,95 a 
i ‘ J Stock Exch 2 e now otticiallv au . . : : p i 2,933 . ; 
| being gone through to aks and the necessary elie ae | Total Receipts .... 127,520,000} 44,061,601; 44,099,660' 2,072,938 ee 1a 
] change. Regarding 8 a quotation on the Glasgow Stock ~ Dricialeie castidaabs thin 099, 2,072,938. 1,911,000 | 4 a8 
| SS ee ee a ee ee S—— TAS® 4 ss1q00| 3.557732 | Pr sae i 
i words : ae —a—a Cm ody 357,73 70 216 Hi 
& this ee result, as brought aa ag cage T will say a few | Total Revenue (includi | 2 re — : 
| : | sion ‘f . ‘a en ce py of £80,000, subject Aes eight months of | ——— to Local Tor ord = 
‘ : : Cation, & eet . ny necessary s ion Accounts a i - 
i shareholders that the corti It will be in the aeaieien the | Bern mseaseees 137,071,000! 47,419,393 47,378,976. 2,127,953 | 
| | just over £79,000. This al — for the whole of 1399 a oto eecenenmen EXPENDITURE S61 _ ALS. 1.966 | 
| BB || factory statement s, I think, you wil eee a were ~ Estimate a ’ 
| bs i} ys atement, and v eee will consider a h ghliy : stimate — eo | ; : 
very hope ce your direc ae ighly satis- f = 
| |! not hopeful view of the profits a have every reason to take a | the or | Total Issues out of the Exchequer a 
| [ | ae attempt to forecast the tut or the rest of this vear. I will 1900-1901, | to meet Payments from 7a 
i m the favourable positi ure beyond what I have stated. but | including |Apl. 1, '00,)Apl. 1. '99, — ‘a 
excellent condition—f on, geographically, of the work Peed, Supple- | to lag Week | Week | ; 
| i call- contained. havi rom the fact that we a orks and their mentary | Sept. 8 | Sept. 9, | ended | ended a4 
BB || within ours ns raving fuel, blast furnaces re, toalargeextent,|~ ©... Estimates 1900. 99.” | Ta00 8, | Sept. 9, | a4 
| bold our nt woe ; I think we are in as ne “ the steel plant all | Permanent Charge of Debt esn a cr z = =. a * i 
Sir Jame "Thom all comers. good a position as any to | atereston Wie ct Debt rood 9,134,258) 11,259,836 152,280] 310,954 | ir 
| ane 'sThompson: I ’ | Other Consolidated ‘Fund ,000; 6,625 a | arn wor “at 
ha said that before join} would only add to what the Chai | Bervices .....-+----++ = 1,600,000! 712.743 i “Ee | 
| | the whole of the ional — this board I looked very f ae tah Pies to Local Taxa) | 
| in the ss and pits—i y carefully into | ganor ccounts....... 5 oe Me 
tae ene and as eet © the property lead | atid Bervices......+.++0. 141°531,000 65,398 926 5 | 
| . c “O ’ Saal Pr ° ’ WIS, 9% 344.6 an | ad ; 
| all the slneall . and the other directors to had occasion, along | : von 3,999,701, 1,802,913 | 
yp gen and I have come to the go very carefully over | 163,370,000. 75,836,638 46,518,425) 4 pocrneed 
| dhneina en Pee inde . e conclusion that we have | Balance : 131,981, 2,115,847 | 
| situated, and I hav ndved. The properties rxave | Balances Bank of England .... £ _— 
| Which we shall } ave no doubt that in the ev s are favourably ie Me eI cas. catughassaseusdesentiie | 2,825,949, 2,772,558 | ip 
| pany will be pe catia and prices varying Tues ne of competition, | a en hee tasennemneasha tae 677,860, 728,570 | 4 
|| particularly perfectly able to hold their ow nes Dunlop and Com- —— --—- -— i 
|| Which w d because there have be ae as, Limentiens Cass sere Ohe B ker F | i 
| ellie’ the not know much aaa aa ea in a quarter ait S @a ette | 
ly ed that nothing i ’ wanted to be thoroughly|"  <. + 
|| unhesitating| ng in the pros e thoroughly = aan 
ngly state agai prospectus had been coloured. — BA Se : t 
1} soundness of our again that J ar ana oured. | NK RETURNS AN <2 Sil Tet 
ll whom I ; { our property, and of ies a convinced of the 8 D MONEY MARKET | Fi 
|} perfectly am associated—I me e honesty of the people with | BANK OF ENGLAND. : 4 
‘ti ly reasonable in thei an the vendors, who hav | Accounts pursuant to the A i 
| times, but i n their den : who have been ne Act 7th and 8 y% Ay 
ut if these do nands upon us. We may hav the Week ended Wed th Victoria, cap. 52, fo ne 
ae which will ea I am quite convinced that + a oa e nesday, September 12 i900, =| 4 
p\ Y ane ite a i we ave a} , ’ . 7h 
| aac asked if aa one 7 a its own. re ISSUE, DEPARTMERT. Wy 
j esides wl any an es : N ie { | i 
| _ ibe Chairman said they sold ak Lia i tnrag | RIF seen eees 52,696,760 Government debt 11015 100 | 1 
was clearly a y sold about four- ve ; eee ee af 
| nected with she denne ne prospectus ee 2 Ae por mpaae ag A 6,759,900 | i 
coal to keep i. Calderbank Works in adeeke oe collieries con- 52696 760 | ¥ coin and bullion 34,921,760 F 
use in the stee steel works goin icular produced enough wae 52,6 
. a § g, but ; - o ’ 96,760 
| quality. ‘eel works; that they ae and a go good to BANKING DEPARTMENT 
Sir James , ought an inferior : , ; L ‘ 
| samme Thompson: A Proprietors’ capital .. 14,553,000] G £ 
: And ; 994, Gover : 
ae sa aelineiah grins ten whan wate | Penme aisede® aan BU Ghee coseccesss 
eholder havin ublic deposits* .. 6.709. Per eeeeseseRs . 14,417,494 
g.ccked whether thete was any probability of Other deposits ...... se eenanel es securities .... 25,012,180 
) Seven-days and other , coe bases sevesees 23,133,685 
and silvercoin.. 1,494,952 
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FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


week ibit :— 
Soamaane . posers fs 

Circulation (excluding 7-day and other bills) .... ; ecccccse § «516,930 
Public deposits ........ pecwdebiendasuncuensdss cove eocccece § —.137,550 
Other deposits .............. acini ee Wael pbntnwee secoccce Tanne 
REEIIED -occkenscensaseesednvcesee ° ao wosecece SEO 
Other securities........... heseeskasoneaeek saieaniee ae ecsetess - EE 
eee pvihs eke ehhiianesheenendeene © FABSEL cocccces oe 
Rest POOR eee eee eens eeeeree rene eeee-ee 2.776 eeeerree ee 
a jhdekeeedsenernsee? inde cocccce SRG BBL wcccccce oe 

The following shows the amount of the circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve . 


and Rate of Discount, for three months ending September 12,1900:— | 
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| 
peer ae (000's omitted.) —— 
{ Weeks Stock Exchange 
__Ending. _ _to | ___ Pay Days. 8° Consols Pay Days “Fourths» of 
| Date. | & Date. | ae ee the Month, | 
1900. | 1900. | 1399,, © | Date) g— 
| Jan.1toJe.20, 4,192,236, Jn12F.23, 213,898, Sep. 1 1899, 
June 27...... 1 Mar. 14 60,833, Oct. 4 34,225, Sep, 4 26,505, 
July 4...... 29° 59.213, Nov, 3 Seb Ock rest 
Te..c2) 166.971, Apl. 11! 59/046 Den] 28073 Nov. 4 aa'gor! 
BB cscs 185,672, 27; 49,885, 1900. 37,987, Dec. 4 32,770, 
canta 153,022,|May 16 58,054, Jan. 4 1900, 
Aug. 1....... 182,812, 31! 55,468, Feb, 2 ae, Jan. 4 4.348, 
| chia 148,115, June 14° 51.614. Mar. 1 ane *“Feb.3 27397 
| ee 178,670, 28! = 2,735, Apl. 4 $0,073, »Mar.3 30,427) 
22...... 147,374 July 12) 47939, May 4 yeu APL 4) 37,863, 
iiseves 137,541, 27 280, June 1 3 B71, May 4 30,877, 
i Sept. 5..... 182,458, Aug. 15 50,997, July 4 cae "June2) 26 336, 
acs 138,254, 3 47,437, Aug. 2 gp'giD duly 4 48.210, 
| ’ le 1B . 38,040, Aug. 4 22.753 
tk ee (Sep. 3, 34,853, Sept. 4) ayasq 
| etal 2900 -.| GANONG! | 957405) .. | 3595, | aate 
rrespon on ae 499, | 
| “Corals 1899." 6,480,388, 4. | 1,028,767, .. | 305,325, | 267,165 
jmecerDeej — moss, (anaes! ome tee 
Gees tots! | — W1N% |__ ++ [= 165%) ww |e Tag) SS ES 
i (eee 9,150,269,, .. | 1,544,295 .. | ae oe 
| Do ls98:::. goav2o, :. | Vosresr, 72 | {03082 a, 
| Inc. or Bes.) +1052978, .. (+ 512448, <2 |4 igi) ** | Shee, | 
| _in 1899 ..f = '1300% = 25°37% = oo ‘(taal 


err ae | 
can and Re, | sal petting Reserv £2 A | 
Date. | Bullion. eee Bank Post Deposits Beating | Reserve. 4 
| Export. _ Bills). ment. ‘SH 

eed 
ek ee 8 ie ke ee &£ |%!% 

June 20 33,745,101, 343,000 in} 29,629575 49,161,769, 45,221,605 21,890,526 4433 
27\33,642,121, 389,000 out, 30,195,370 48,490,168) 45,189,382 21,221,751 433 — 
July 4'32,691,617, 206,0000ut 30,959,705 52,094,615) 50,696,742 19,506,912 374 — 
11 31,665, 605,000 out 30,610,180 50,878,201) 50,278,900 18,829,864 364 — 

18 31,488,375 31E,000 ont) 30,352,455 49,454,175) 48,778,237 18,910,920 384 4 
25\31,639,576. 305,000 in 30,118,240 49,628,976) 48,573,387 19,296,336 383 — 
Aug. 1,31,033,450 31,000 in 30,866,830 51,542,598) 50,876,124 17,941,620 _ 
8 30,428,905, 159,000 in! 30,582,815 48,675,748) 49,327,505 17,621,090 364 — 
15/50,859,289, 59,000 in, 30,251,955 50,188,960) 50,142,581 18,382,354 - 
22 4399 2,053,000 in 29,917,475 51,559,112) 48,525,530 21,212,924 41 — 
29 55,370,221'1,925,000 in| 29,809,725 49,191,169) 43,997,703 23,335,495 ot _ 
Sept. 534,534, 985, in| 30,079,995 46,540,678) 41,234,365 23,761,756 50; -— 
12 34,921,760, 265,000 in) 29,563,075 45,605,079) 39,429,674 24,628,637 533 — 

} i | i 


Price of Wheat, and the Leading Exchanges during a period of 


Clearing-house return . 
* New 23 per Cents.—Goschens, 


excess of £12,131,658, in 1898 an excess of £10,656,635, and 
1899 an excess of £11,785,676. 
£13,883,040. 


day” requirements being satisfied at 2} per cent. 
money was worth about 3 
In the stock markets Americans were fairly active, the Grand 
Trunks attracted speculative favour; but there was a relapse in 
Spanish bonds and South Americans. 


At this date in 1898 there was an active demand for gold in the 
outside market for the United States and the Continent, and dis- 


drawals. The quotation for three months’ bills was 14% per cent. 
to 1§ per cent.; but there was an abundant supply of floating 
cash, and loans for the week were freely offered at 3 per cent. 
In the stock markets a good deal of irregularity existed, owing to 
the murder of the Empress of Austria, a talk about a probable rise 
in the value of money, the Fashoda incident, and the defiant 
attitude assumed by the Ottoman Government in regard to the 
Cretan incident, while the Argentine-Chilian boundary dispute 
caused some uneasiness, and American railway securities were 
| largely offered by New York operators, though towards the end of 
the week there was an improvement in this respect. 
| 


In 1899 the Bank rate was 3) per cent., and as owing to the 
political uncertainty, bankers were not discounting freely, the out- 
side rate for best three months’ bills was 3°, per cent. A good deal 
of business was consequently diverted to the Bank. There was 
stringency in New York, and the Government offered to pay 





£1,000,000 of interest on Government bonds in advance, in order to | 


count rates hardened on the anticipation of continued large with- | 


7 PROVIN CIAL CLEARING RETURNS. 
| 41900." | 1899. Ine. or Dec. — | 
| MANCHESTER — ao. 2 £ %, 
Jan. 1 to Sept. 1 ...... 167,421,100 147,602,800 +19818300 1349 | 
Week ending Sept.8 .. 4,750,200 4,041,400 + 708,800 17:53 | 


Subjoined is cur usual table, affording a comparative view of the | 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the | 


three years corresponding with the present date as well as ten years | 


back, viz.:— 
| j 

At corresponding dates | Sept.10, | Sept.15, | Sept.14, | Sept.13, | Sept. 12, 

with the present week. 890. {| 1897. 1898. 1899. 1900. 
Circulation (excluding ts z£ £ os £ 

Bank SHED cccccccs \ 24,693,980} 27,357,105, 27,429,180 27,941,875 29,563,075 
Public deposits .......... 2,653,262) 7,620,581, 8,349,941 7,284,822 6,709,859 
Other deposits ............ | 27,895,145, 40,119,267, 40,246,010 39,490,348 38,895,220 
Government securities....' 14,224,337! 13,429,726, 13,413,593. 13,067,858 14,417,494 
Other securities ..... «.+~| 20,885,443} 27,987,609, 29,589,405 27,704,672, 25,012,180 | 
Reserve of notes and coin! 13,993,545; 24,754,644. 24,021,628 24,470,892 24,628,637 | 
Coin and bullion....... «++! 22,237,525, 55,311,749, 34,650,808 35,612,767, 34,921,760 | 
Proportion of reserve to 

liabilities .............. 454% 513% 494% 528% 533 
Bank rate of discount .... 4% | 2% 24 34% 4 
Market rate, 3 months’ bills 3% | 23 lg 3 3F 
Price of Consols*....... coo, Ore | Illix 10943 16; | SBA 
Price of silver per oz. ....| 5334 | 2534 2d aT fad 283d 
Average price of wheat...., 343 6d | 338104  26310d | 25s Sd! 283 7d 
Exchange on Paris (short) 25.274-32 25.20-25 , 25.274-334. 25.263-31}, 25.15-20 

— Amsterdam (short). 12.12-23 | 12.2-3 12.1-2 12.23-33 | 12.23-22 

— Hamburg (3 months); 20.59-65 | 20.58-62 2061-65 | 20.74-76 | 20.71-7o 


« « » 137,487,000 159,128,000 121,223,000 131,544,000 138,254,000 | 


| NEWCASTLE-ON-TYNE— cae 

Jan. 1 to Sept. 1 ......, 55,489,000! 50,911,100 +4,577,900 8:99 
Week ending Sept.8 .., 1,599,300 1,285,600 + 313,700 24-40 
Total to date........| 57,088,300! 52,196,700)+4,891,600, 9:36 | 
| BRISTOL— cree ee ao ng ae 
Jan. 1 to Sept. 1 ......) 19,147,700) 18,901,600 + 246,100 131 | 
Week ending Sept.8 ..| 576,200,  455,800,+ 122,400 26:09 || 
Scent eel aaeiemiaentel aaa 
_ ‘Total to date........' 19,723,906! 19,355,400'+ 368,500 1:90 | 


The amount of the “ other deposits’ compared with the “other | — 
| securities,’ showed in 1890 an excess of £6,959,682, and in 1897 an 


in | 


In 1900 there is an excess of | 


At the corresponding date in 1897 the Bank continued to transact |! _ 
a good deal of business in discounts, and money was easy, “ pay , 
Day-to-day | 
per cent. and the quotation for three | 
months’ bills was 2 per cent., or just equa! to the official minimum. | 


i 


* The “fourth ” fell on Sunday, 
























_— | 


Total to date........ 172,171,300 151,644,200 +20527100 13.53 | 
LIVEERPOOL— ar —— 


Jan. 1 to Sept. 1 .....-|108,628,700, 96,087,000 +12541700 13-95 | 


Week ending Sept.8 .s| 3,713,900 2,711,600 +1,002,300 3696 | 


~~ | 


Total to date......../112,342,600, 98,798,600 +13544000 1371 | 
BIEMINGHA™— — 


Jan. 1 to Sept. 1 ......) 36,529,300 36,797,200 — 267,900 0-73 
Week ending Sept. 8 .. 926,090 1,070,100 — 144,100 13-47 


Total to date........| 37,455,30C| 37,867,300 — 412,000 1-09 

















The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are | 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


es 


| Comparative Increase | 


| Sept. 13, | Sept.6, | Sept. 14, or Decrease. | 
_— _ a Last Week Last Year. | 
at  AssETs. £ £ £ £ £ 
Coin and bullion—Gold 89,797,000 89,973,000 76,895,000 176,000 +12 302,000 
_ Silver, 45,205,000 45,429,000 anaes — 224,000 — 2,450,000 | 
Government securities .., 14,104,000 14,104,000 14,104, si a 
Discour:t and advances... 47,052,000 47,572,000 42,242,000 — 540,000 + 4.790,000 | 
LIABILITIES. oe 
RE 6 cxceecnsccevsanes 157,843,000 158,375,000 148,769,000 - 532,000 + 9,074,000 | 
Government deposits .., 11,632,000 11,308,000, 7,802,000 + 524,000 + 5,830,000 
Private deposits ........ 18,759,000 15,569,000 17,076,000 810,000 + 1,685,000 | 
/ sUSTRO-HUNGARIAN BANK. 


i 


relieve it. A rather strong tone prevailed on the Stock Exchange | 


on hopes that a recent despatch by the Colonial Secretary would 
bring the Transvaal Government to terms. 


The following figures from the official returns show the amount 
| Of bills and cheques cleared at the Bankers’ Clearing-house . 


or decrease to date in each case :— 








Special days are given separately, together with the total increase | 


| 


, Sept. 7, ; Aug. 31, | Sept. 7, : | 
| 1900, 1909. 18399. Last Week Last Year. | 
ASSETS. £ £ z 


£ £ 7 e oieme 
Coin and bullion—Gold 37,891,000 37,736,000, 30,563,000'+ 155,000 + 7,328, 


Silver 9,744,000! 9,822,000) 10,568,000 78,000 — ee | 
Discornt advances, &o...) 17,740,000, 17,551,000) 18,148,000 + 183,000 — ’ 

LIABILITIES, | - 2 | 

Circulation ............| 58.207,000| 58,070,000) 57,893,000! + _ 137,000 + _ 314,000 

IMPERIAL BANK OF GERMANY. ae 
Se ae, 1) ae ok , Oe 
| B00.” | Ato | “Shiga,” ‘Last Week Last Jes || 

ASSETS. £ £ 


702,000 + 820000 | 


335.000 — 377,000 
182,000 | 


ee 
Coin and bullion ........, 41,637,00C) 42,399,000 40,877,000 
Discounts and advances) 33,510,000) 40,195,000 45,087,000 — 


LIABILITIES. j 
in circulation ....| 5%,414,000| 54,800,000 54,232,000 — 
enced paronen 24,046,000} 24,418,000, 26,105,000, — 


Current accounts 
NETHERLANDS BANK. 
~~) Sept. 8, , Bept. 1, , Sept. 9, 
1900. 1900. =. 


ASSETS. £ | z 
Coin and bullion—Gold 4,869,000 £10,000! 2,741,000 — 





306,000 + 
372,000|— 2,057.00 


000 + 2,128,000 | 


| 
‘Last Week lon he | 
319,000 | 


} 
i - 000 — 

Silver 5,615,000, 5,788,00C) 5,964,000 143 ~ 34 
Discount and advances.., 8,554,000 8,556,000 9,481,000 - 32,000 — 1, od | 
LIABILITIES. sole 52 | 
in circulation ....| 17,791,000! 17,740,000 17,261,000+ >‘ 750,000 || 
Seteiis ce, caeeaeein * "574.0001 788,000. 321,000 — 214,000 + ti 
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September 15, 1900. | 


BANK OF ITALY. 
—_————7 Aug. 20, | Aug. 10, | Aug. 20, | 



































5,210,006; 5,416,000 492,000 — 206.000 + 4,718,000 


Jn the above tables the Reichsmark is converted at ls; the Austrian crown 
|, at 10d; the Dutch florin at 1s 8d; and the france, lira, and peseta at 25 per £1. 
| American currency is reduced into English money at 43 per dollar. 


' 


1900. 1900. | 1899, (Last Week Last Year. | 
rve—Gold mo 11,851,000! 11,957,000 11,814,000/-_—-—-«6,0CC'+ 37,000 
bullion. «sign goldbills 3,596,000 3,581,000 3,729,000|+ 15,000 133,000 
© ed acsseeers 1,665,000 1,659,000 1,385,000/- 4,000, + 280,000 
| Silver maiichnge _ 805,000, 676,000 1.589,000|+ —129,000|— 784,000 
| Sante notes & me ohne 10,627,000, 10,978,000 _9,919,000|- 351,000'+ 708,000 
| Discount and lomeloans) 9916,000 9,916,000 10,465,000, ..' 549,000 
| Babliestmeernal abroad 5,088,000 4,955,000 5,099,000 + 93,000, 51,000 
aaa ol es e-+++| 34:260,000, 34,865,000. 534,492,000 ~ 605,000 232,000 
ets accountS ..-++- 3,411,000, 3,478,000 4,207,000, 67,000, 796,000 
| Heposits at notice ....-- | 4.657.000 Sato _<s0le — 53.000 — 244.000 
NATIONAL BANE IUM. 
| B® | Agia | SBSa,” [nat week! tines ¥ 
) 1900. | . Last Week Last Year. 
£ £ £ £ £ 
| coin sa cciten 4,332,000, 4,185,000 4,495,000 + 147,000— 163,000 
| Other securities ...++++- 18,446,000 18,625,000, 16,505,000 — 180,000) + 2,141,000 
N ses in cieoalatien sexe, 22,165,000} 23,129,000. 20.778,000 — 964,000 + 1,387,000 
| Carrentaccounts.......- 3,364,000 2,456,000 2.354,000 + 908,002 + 1,010,000 
| BANE OF SPAIN. 
|---| tore. 6, | = 1, Ne le oe! 
19092. | . ast Week Last Year. 
— es ae £ £ £ 
ba ineeseaaies esses, 13,689,000) 13,689,000 15073000. + 616,000 
| BIGGE cccccccccccesesess 16,804,000, 16,896,000 13,596,000 92,000 + 3,208,000 
Foreign correspondents 1,669,000, 1,633,000 3,642,000 + _ 36,000 — 1,973,000 
[ans and discounts .... 52,285,000 51,537,000 44,942,000 + 748,000 + 7,343,000 
| Bpanish 4 % stock ...... 14,921,000, 14,921,000 14,921,000 os a 
| Treasury bills, obliga- a 
tions, &C....-.+006 veeee| 511,000, 480,000 6,072,000 + 31,000 — 5,561,000 
LIABILITIES. | . 
|| Circulation ....... sees 63,219,000, 62,837,000 62,225,000 + 382,000 + 2,995,000 
| Deposits and current 
RAED .csccvencse=ss 29,364,000) 29,845,000. 32,496,000 — 481,000 — 3.132.000 
BANE OF RUSSIA. 
i — - : — 
| Aug. 25, + Aug. 23, 
' Sept. 5, Aug.16/29, Sept. 4, | 
_— i _ Last o_o Last Year. 
ASSETS, £ 
| Gold ...serecreveres sees» 75,540,000 77,287,000 89,963,000 — 1,747,000 —14,423,000 
Balance abroad ........ 1,175,00C 745,000 1,750,000 + 430,000— 575,000 
| Silver & subsidiary coin. 7,267,000 7,445,000 5,145,000 — 178,000 + 2,122,000 
| Securities & ehort loans 24,548,000 24,575,000 20,042,000 27,000 + 4,505,000 
Other loans & advances 9,723,000 9,413,000 6,468,000 + 310,000 + 3,255,000 
| Saas Detonee i) asenets) astiens Senet 162004 steme 
ween eres eeeee -* , , , _— =) + 9 
| Treasury debt .......... a - 10,000,000 we —10,000,000 
| Miscellaneous ...... oe 3,250,000, 3,292,000 2,453,000 - 42,000 + 787,000 
| Balances ue y I 
| branches & treasuries’ 1,863,000 1,059,000 1,763,000 + 804,009 + 109,000 
| ‘ 127,765,000! 128,357,000 141,153,000 — 592,000 —13,388,000 
IABILITIES, | 
| Notes in circulation .... 57,304,000 56,144,000 56,614,000 + 1,160,000 + 699,000 
| Capitalofthe bank .... 5,509,000 5,508,000 5,512,000 + 1,000,+ 197,000 
| Deposits and current 
BCCOUNLBs....++0-+0000, 32,751,000 33,487,000 40,253,000 — 736,000 — 7,592,000 
Treasury account ...... 26,344,000, 27,110,000 55,128,000 — 76€,000 — 6,784,000 
Miscellaneous .......... 5,396,000 5,415,000 5,151,000— 19,000 + 243,000 
Balance due to branches 
| and treasuries........ 461,000 693,000 695,000 232,000 — 234,000 
|. 127,765,000 128,357,000 241,153,000 — _ 592,000. —13,383,000 
| NEW YORK ASSOCIATED BANKS. 
Sept. 8, Sept.1, Sept. 9, ve 
- 1900. 1900, © 1898. " Last Week Fast Year. 
i SSETS. 
| Specie ........+s0cee. «++! 35,858,000) 35,380,000 32,216,000 + 478,000 + 3,642,000 
Legal tenders .......... 14,665,000 15,210,000 9,998,000 544,000 + 4,668,000 
| Loans sand discounts . .. ./163,762,000'153,370,000'149,530,000 + 392,000 + 14,252,000 
| IABILITIES, 
Circulation ............ 5,822,000, 5,780,000, 2,934,000 + 42,000 + 2,388,000 
| Net deposits ............ 181,256,000) 180,693,000 166,888,000 + 558,000 +14,368,000 
PaseRve (Specie & Notes) 50,524,000 50,590,000! 42,214,000 — 66,000 + 8,316,000 
| Legal reserve ..........| 45,314,000) 43,174,000 41,722,000 + 140,000 + 3,592,090 
| 
| 
| 
| 


Discount and Loan Market.—Supplies of money have 
been plentiful, and loan rates easy until to-day, when the Stock 
| Exchange pay-day and the falling due of instalments on 

Various new Issues caused some pressure, and some money was 
| lent by the India Council at 3} per cent. Usually loan rates 
have ruled at 24 per cent. for day-to-day, and 3 per cent. for 
| week] loans. Discount rates have tended slightly downwards 
|| until to-day, but have varied only by the merest fractions at 
|| all. There seems. however, a little uncertainty now, and the 
| terms for best three months’ bills range from 33 to 3} percent., the 
| lean of these quotations probably covering the bulk of the busi- 
| ness, Inthe Bank return the stock of goldis stated at £36,416,712, 
| or £349,961 more than last week. Asa sum of £265,000 was 
|| Tecety ed from abroad, there was a return of coin from the 
| se wonton to the amount of about £85,000. The note 
| : ‘ ao 7 iM — a to the extent of £516,920, thus making 
|| to £24,608 637 a : Reserve of £866,881. It now amounts 
| ci » and the proportion of Reserve to Liabilities is 
| gher than last week, at 53% per cent. A further consider- 
| 
| 


ab > 545 t 3 nae 
a onstion has taken place in the Government Securities 
| fall rably due to the repayment of deficiency advances; the 
Amounts to £1,508,860. Other Securities show a decrease 


of £295,831. The Public at 
| £125 . nd Other Deposits have fallen 
£137,550 and £798,049 respectively. , 


Itech crisinensititeiine tanta eentnimne bancacnirernaan <4 
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| The subjoined table shows the rates quoted from day to day 
during the week :— . 


| Last Fri- 
Fri. Sat. Mon. Tues. Wed. Thur. day. 
rr 1” ,> 4” 3” > 1” 4” 


—— ee of discount :— 

ays’ bankers’ drafts ........ 33 38 3443 38 335 32 32 z 

3 months’ do .................. 314 A 313 ra 3B Ste 3838 “AF 33 
4 months’ do.................. 3.3438 33 06CURlUOHO 
6 months’ do .........ccccccuce 34 4/38 4136 4 SE 4 132 34 3g 4 

Loans:—Day to day.............. 25 3 2h 2324 2324 (2 242: 243% 43 
SN Ri ntaietvnsawedeesonseee 3 34/3 3 3 ; 65 34 
Fortnight (at last Settlement) .. 44 4% 44 44 42 44 43 

Deposit allowances :—Banks...... 24 24 24 24 2b 24 2h 
Discount houses at call ........ 24 24 24 at 2 24 24 

MN Seiigou cen tassdaascvens 23 23 22 23 =—s«|23 23 2: 





The following is a comparison with previous weeks :— 


wo. 
= ~ tank Bills, Trade Bills.* 
28 f 
oo farce 
== 3 Months.\4 Months. Months. 5 Months. 4 Months./6 Months. 
% 
; 1900. % % % % % % 
une 8..16 2 28 23,23 22 #293 3 34 3 34 3 3 
15. 2 23 af 24 2) 23 23 3) 23 7 3 : 
22.14 13 2x 2 223 3 43 063130 «3 
2 2 5 23, 23 23,3 3 34 3 34 
July 6..14 2 2 23 23 34 34 23 3i3 34) 34 34 
13..l4 1y 22 3 34 3 RM 3&3 
20.. 24 34) 34 4 43 4 434 44 43 44, 44 4 
27..3 34 43 44 42 44 44 42 a4 + 
Aug. 3..3 34 % 44 4% 4a 44 44 43 44 4 4 
10.. 34 33 4h 44 448 44 44 40Ct«D 
17...3 38 34; 33 33) 34 44 44 44 44 
24..2% 23 3; 3i 34 33 4 4 % 
31.135 4° 3 ee ee ee ee 
Sep. 7..2% 33 344 33 4 35 4/4 4 43) 49 
1s 4i 32 33! 3 34) 34 ae 444 44) 43 43 


* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 


The following is from Messrs Pixley and Abell’s Circular, 
dated September 13th :— 

Gold.—Bar gold, fine, 77s 10d per oz standard; United States 
gold coin, 76s 5d per oz; German gold coin, “76s 5d per oz; 
French gold coin, 76s 5d per oz ; Japanese yen, 763 44d per oz. 

Silver.—Bar silver, fine, 283d per oz standard ; bar silver, con- 
taining 5 grs gold, 292d per oz standard; bar silver, containing 
4 grs gold, 29:-d per oz standard ; bar silver, containing 3 grs gold, 
29d per oz standard; cake silver, 314d per oz; Mexican dollars, 
284d. Quicksilver, £9 5s—3 per cent. discount, 

The silver market was rather firm on Saturday, and the 
price advanced to 283d per ounce, at which it remained until 
Tuesday, when a good general inquiry caused an advance of 
id, to 28}3d per ounce. The price was unchanged on Wed- 
nesday, and on Thursday another advance of ‘sd took place, 
there being a very good demand at 23jd per ounce. A similar 
rise has occurred to-day, making the closing quotation 28}}d 
per ounce for both spot and two months’ forward delivery. 

The foreign movements of gold to and from the Bank since 
last week have been as follow :— 


ARRIVALS. WITHDRAWALS 
£ £ 
Sat., Hamburg ...... 35,000 Nil 
Mon., Australia ...... 200,000 
GE. SIRs acc nessa 10,600 
a GR ad. de eee 20,000 
Thars., BALES ..2.00+< 5,000 | Net influx ......... - 270,000 
270,000 270,000 
The India Council on Wednesday offered for tender 


Rs.2,000,000 in remittances on India. The tenders amounted 
to Rs.25,255,000 at prices ranging from 1s 3}';d to ls 3 31-32d. 
The following statement gives the result of the sales from the 
beginning of the current financial year :-— 














Rs. £ 
April 1, 1899, to March 31,1900 ........+- 279,627,943 .... 18,722,564 
April 1, 1900, to September 5, 1900 ........ 54,627,727 5,634,199 
Week ending September 12 ...........-++ 2,231,915 148,577 
56,859,642 .... 3,782,776 
Allotments siace last Friday :— 
Rs. 
ere 58,200 in bills on Caleutta...... AtIs4d. 
Wednesday ...... 1,617,000 in bills on Calcutta ...... ) A tls 3 15-16d, about 
an aang 197,000 in bills on Bombay ...... 7 per cer t. and 
ee aie 186,000 in bills on Madras ...... ) above in full 
” we 10,900 in bills on Calcutta ......} : 
- space 15,000 in bills on Bombay...... - Atls 4d. 
a 18,038 in bills on Madras ...... ) 
Thursday .....- 10,000 in bills on Madras At ls 4d. 


Next week Rs.2,000,000 will again be offered. 


Lloyds Bank, Limited, announce that a branch of that bank 
will be opened at Old Christchurch road, Bournemouth, on 
Monday next, the 17th inst., under the management of Mr 
W.T. Gale ; also that the premises lately occupied by Brooks and 
Co., at 81 Lombard street, have now removed to 72 Lombard 
street, where their business will in future be carried on. 
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LONDON COURSE OF EXCHANGE. 

















| Price Negotiated on ‘Change. 
On. | Usance. , — mae 
} Sept. ll. | Sept. 13. 
Paris ...cccccccccccccccccccees-| Cheques; 25 15 2 20 (2 15 2 20 
DRGRD  cccdnccccccvcccecvcccess is months, 25 333 25 38% 25 33% 25 38 
Marseilles .......-- besesecebese do 25 332 382, 25 335 25 38 
Amsterdam ....... 6p seeeke | Atsight 12 24 12 23 12 2: 12 2 
ET. ccs cctatacentioeesen \3months, 12 4) 12 5/12 44 12 5 
TRRREER oc ccccscccccevecccenscceces " /20 71 W@W 75 '20 7h 2 75 
Hamburg ........---eeeeccecees | " 2071 @ 75 | 2 7 @ 75 
ST se nitecowsaatnre tt] TL 20-75 | 20 Tl Ww 7% 
Vienna and Tricete ........---- "| 4 52 24 62 24 52 24 62 
rac ckuhcogannedeil 7 . 25 424 25 474 25 424 25 47% 
St Petersburg .........0seeeeeee e | 2443 2448 
MOSCOW .....2+ss00eee aebennnes ” 248 242 24 
Genoa, Naplee, &.........-.+0+ ' 2 27-20 27 30 | 27 15 27 (25 
Madrid, Barcelona, &c..... yeas " | 564% | 3655 365; 
I ea cael ae | » | St Sie |S 8S 
Des ...5 020s. cvesessccss ” 25 533 25 583/25 524 25 574 


The discount quotations current in the chief continental 
cities are as follows :— 
Bank 


Rate. Merket | Rate. Market. 
% % % % 
Paris ...... 3 May 24, '00] 28 Genoa...... 5 4; 
Berlin...... 5 July 13, 00) 42 Geneva .... 44June 21, '00) 4 
Hamburg .. 5 July 13,’00} 4g St Petersbrg 54Feb. 8, '00}nom 
Frankfort .. 5 July 13,'00} 48 Madrid .... 34May 23, '00) 33 
Amsterdam 34 July, '00) 34 Lisbon .... 54Jan. 11, '99] 5 
Brussels.... 4 Feb. 8,00] 38 |Stockholm.. 6 July 6, °00) 6 
Vienna .... 44Feb. 8,'00) 44 Christiania . 6$Oct. 5, 99) 6} 
Rome ...... 5 Aug. 27,95) 45 Copenhagen. 6 May 3,00] 6 
Turin ...... 5 Aug. 27, 95] 44 | 


At other centres the latest recorded quotations are :— 


% 
New York (call money)..1 to 14 Calcutta, Bank min. .... 4 
Ditto (endorsed Bills) ..4 to54, bombay, Bank min....... 5 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| | Rates | Rat | 
| Latest Latest) “7° 
| of Ex- Usance. of Ex- Usance, 
| Dates: change Dates. change 
Paris .......Sep.14 25°14 Ch’ques Rio Janeiro....Sep.12, 10;:4 90dysst 
Brussels..../— 13, 25°19 ” Buenos Ayres.. Aug.17 484d Q0dysst 
Amsterdam.— 13 i2114 | Short. Do Pm.onGold Sep.14 137 6 
Berlin ...... j— 13, 20°47 ” Montevideo.... Aug.18 514d 90dysst 
Do ....-.\— 13 20°26 | 3 mos. Bng Sng 
Hamburg ..— 15 2046 | Short. Melbourne ..... July 174 dis8pm 60 dys st 
Frankfort ..— 14 243 Sydney ........ — 17: distpm, ,, 
Vienna .....\— 14 24°22 » Adelaide ...... — 17; disgpm ,, 
St Petersbrg— 135 9385  3mos. Calcutta ...... Sep. 14 1/3¢R) tel’g'ph 
New York..— 14 485g 60dysst Bombay ...... — 12) 2/333 [| tr’nsf’r 
Lisbon ....\— 13 384d Bighi. Hong Kong....— 14 2/0}4 (4m. 8et 
Madrid —- 13: 32°75 * Shanghai......— 14, 2/10 transirs 
| ee — 13) 26°84 a 


The following are the standards for gold points of the 
incipal gold exchanges :— 


cs. FRENCH. Marks. GERMAN. Dollars. AMERICAN 
25, p. mille for us 20.52—5 per mille forus 4.89 —5 per mille for ue 
25. Par . 20.43—Par 4.867—Par 
25.12 p- milleagstus | 20.33—5p.milleagstus  4.827—8 per mille agst us 


The latest exchanges are :— 


Frerch “ cheque” exchange 25f l4c, or 42 per mille against us. 
Germar short exchange .. 20m. 47pf, or 2} per mille for us 


ee Poser eeee $4,878, or 14 per mille for us, 


THE STOCK MARKETS. 


The settlement on Wednesday showed that, although the 
increase in business was small, markets had been rising 
generally, and particularly in the Home Railway section, the 
contango rates were very stiff. Prices had moved up in almost 
every department. Among Foreigners, the Transvaal Loan 
was marked up 23, Chinese bonds of 1896 rose 2}, and there 
were small advances in Spanish, Turkish, and Egyptian bonds. 
Chilians showed a fairly general advance, but the most pro- 
nounced rise was in Argentine bonds, which made up 1 to 2 
higher in the old series, while 1900 Four per cent. bonds had 
risen as much as 4 points. Home Rails exhibited quite a 
remarkable recovery, Brighton **‘ A” taking the lead with an 
advance of 6% on the fortnight. South-Eastern Deferred made 
up 5} higher, and advances of 3 to 34 occurred in Great 
Northern, Great Western, North-Eastern, and North British. 
Canadian Pacific made up at 92}, as compared with 91}, while 
Grand Trunk Seconds advanced from 533 to 592. The move- 
ments in American Rails were comparatively unimportant, the 
biggest being a rise of 3} in Southern Railway Preference and 
24 in Chesapeake and Ohio shares, a good many others rising 
14 to 12. Allsopp’s Preferred Ordinary made up 10} and the 
Deferred 54 higher than at the end of August. Welsbach 
Incandescent had fallen 2. 

This week the more cheerful tone has been fairly well main- 
tained, and prices have in most sections continued to harden. 
Foreign stocks are somewhat dull, it is truae—renewed anxiety 
being felt as to the developments in China. Home Rails have 
risen to a moderate extent, the market awaiting the reception to 
be given by the Great Eastern employés to the terms offered by 
the directors. Indian Railway stocks have been in steady 
demand, and Grand Trunks are strong and active. Americans 
are marking time, the pending election acting as a restraint 
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15. 1900, 


Africa has b 


on business. The news from South 
satisfactory, the flight of ex-President Kryser Lent SY 4 
thought, a decisive step towards the Soiteeka nae Deing, it is | 
Rand Mining shares have, consequently ‘theaae War. | 
in market value, though the public as yet ae yabroved | 
little more interest, but prices are being sivencek Goa but } 
when it comes. Westralians, on the other hea gine: | 
and several leading shares have depreciated “Cc sare dull, | 
have also been somewhat out of favour. * “OPPer mines | 
Home and Colonial Government Securit | 
British Government stocks have fluctuated withi a | 
limits, and in an irregular fashion, the slightly mie | 
in the money market being counteracted by See 
respecting developments in the Far Fast. the ok ae 
operations in China for the Indian e ntingent ae 
already reaching over two millions. Consols are a fr Sd 
lower on balance, while the * Chiiders ” stocks. the W ur pen 
ard Local Loans each show some improvement B k a | 
England and Bank of Ireland have risen 2 and 4 re sand 
: : risen < an respectively, 
Indian Three per Cents. have been in quite active request and | 
are 14 higher than last week, the Two and a-H Ifs and the 
Rupee Loan also moving up about a point. a 
quiet at firm prices, several Queensland issue 
higher, while Grenada stock has risen 2, and Jamaica Three 
per Cents. 1. British Municipal stocks, though inactive, | 
are quoted higher in a good many cases, all the Metropolitan 
issues having advanced a point, and Bath, Cardiff, Nottingham, 
and Leeds have risen to a like extent. Southampton Three | 
jand a-Half per Cent. stock has risen 2, while, on the other 
| hand, Belfast Water Commission stock has fallen 2. 





Colonials are 
s being quoted 


Last 
Fri. Bat. 











CLOSING PRICEsS———__—_—____, 


Mon. 


Move- 
Tues., Wed. Thurs Friday ment, 


Gona. 29% until 1903 


then 24%, red.1923 984 3x 98g x 982 gx’ 982 ix 982 gx WR ax— 3 
Do a/c Sept.3.. 98; 9x QB49dx' GBE9ax GBF 9x BBB Ex WBRix— 4 
red. 1905 ...... 974 84x 9748ex, 97484x 97484x 97 Bx 97 Bx — | | 

24%, red. 1905 ...... | 97 8x! | 97 8x 97 Bx, 97 Bx DHTAx, 9647}x— 4 || 
National War Loan ie 
23% Stock ........ 97 8x, | (97 8x Q7SBdx, ITABAx OTASHx OTAB}x + 9 
Local Loans3% Stk. 100414: 5 l00$1gx101 2x 101 2x10 2101 2+ | 

Bank Stock ........ 336 42; © 337 42 338 44 338 44 338 44 338 44 


India 34% red. 1931... 108494x 108494x 10849}x 108494x 108494x 108494 


+ 
. _ © 


Do 3% red., 1948.. 97 8x Q7A84x 9B Yx 9B49ix QRIDbx QBABx + 1p, 

Do 24% 1926...... 84454x 85 6x 85 6x 85 6x 85 6x 8 6x+ 

Do Rupee 1854-5.. 634 44 634 44 GSh4ax 634 44 65h 44 63h 44... 2. || 
Met. Cons. 34% .... 108 10x 108 10x 109 Lix 109 11x 109 11. 109 ix + 1 || 


Foreign Government Securities.— \ (jul! tone has pre- 
vailed on the Paris bourse, and prices of International stocks 
have weakened in several instances. Turkish Groups have 
all declined, and Spanish and Portuguese are also lower. On 
the other hand, a recovery has occurred in Greek bonds, and || 
Japanese have gained a point, while there is no appreciable | 
change in Chinese. In the South American department, || 
Argentine issues show irregular variations, several of 
the earlier loans bearing high rates of interest having 
fallen 1 to 14, while the Four and a-Halfs show an || 
improvement. Some sharp speculative variations have | 
oceurred in the Brazilian exchange, and the bonds have || 
moved in sympathy, advancing early in the week and | 
falling back afterwards on a report tnat the Banks were | 
refusing to cash drafts on less than sixty days’ notice. || 
On balance they are 4 to 1 lower than last Friday. |) 
The San Luise loan, however, has moved up 2 points. Chilians 
remain firm, and though not many transactions have been 
recorded, quotations are a point higher all round. _ Uruguay 
Three and a-Halfs changed hands on Thursday at 49}, but this 
appears to have been an exceptional transaction, as, oe 
balance, the price is } lower, at 48}. The following are ‘ 1e | 
principal rates for continuation charged at the settlement :- 
Argentine, Brazilian, Chinese, Peruvian issues, Portuguese, | 
Turkish ** D,’’ Uruguayan, and Anaconda, all 4 to 6 per cent. ; | 
Japanese, Egyptian Unified, and Spanish, 3 to 5 per cent. ; 
German 3 per Cent., 33 to 4) per cent. ; Italian 4 back ; con., 
and Mountain Copper, 5 to 7 per cent. 

The following are the latest closing prices, 


EE 





2 ea 


&e., of some of 





the leading stocks :— vanaiaiaaal 
losing Prices— ise Prices. | 
Font Week. To-day. or Fall. — - - "| 
Argentine 5%, 1886-7 ....-+.-+- 95 §.. 9h 5 + Fe gi! * on | 
Do 1891 Funding .... -..-.-- O48 54... 944 7-- ee ae 
Do National Cedulas“B” .. 38 9. ee me. O se-6s : a ae 
Brazilian 4°94 Bonds, 1889...... 664 2... eof 3 2° We. 
| Do W. of Minas 5%....-+.+-- 70h 1x :. GY TE..— Fe Te gy 
Bulgarian 6%, 1892 ...... aphant 81 5 . : . 3 * 0 .. 9 | 
Chilian 44%, 1895 ......--++++« « 9 81 a a" . 2 I 
Chinese 7% Silver, 1894.......- 98. 94 » } ao 
Do Gold 1896, 5% .-.--++++++ 92 +... Se Zo : iT 108 * 1038 | 
Egyptian 4% Unified Debt .... 1043 j++ = 5 .* a ge. 9 | 
Do 34% Converted i P ° + ae 1005 .- 992 
French 5% apninenestenee deere plas 1014 ce | 
Din onebnks cons s 8 ; 
German Imperial 3%, 1891 z if ** 3. 37 
Og = -° voenssaeesees i a ‘ 
Do Monopoly, 4%....-++++++ ox 2 | 
masse 9% Gold Rentes.... ee = 3 oe 4 ie 93 
Italian 5% Rentes .....-++++++ oo 952 of Oe es 984 
Mexican Conv., 1899 ......++++ . i oe Mu eS . 
Peruvian Corp.6% Bonds.....- 333 6t.. 5 eT 1 23 
Portuguese 3% .....--+++eeeee8 235 OB oe = . Fe Ooh oe 984 
Russian Ser. I1., 4% ...-++++++ ; eo Ha edit "ee 722 
Spanish New Sealed ......-+- > 
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15, 1900.] _ 


_ 


September 


Seltlhe sa calaiwnese . FR Bh co GIR Rhos oe 2. 0. MB.. MM 
Porkish H%, LO--nee ee ooo 47. om a a 47 .. 4% | 
gated tintas Ay TT wnneenee WS ne TE ME ce FF ne oe oe os | 
Do New, 4% fasgenonone vents 48 2:2 48 ben o> ae ce Oe 
Uruguay Siz Bonds .-++-+-*** oe B oe BH 8S oe oe 2 27 | 


Venerudls «” ail .—Owing, perhaps, to the spell of ex- 
: _ fine rats er, the trattic receipts for last week were | 
ception isfactory, and helped to maintain the better tone 
“ i week, Chatham and South-Eastern stocks are 
ork buoyant, the Preferred Ordinary of the latter being 4 
i te a similar advance has occurred in Chatham Second | 
—. while Little Chathams have moved up1. Brighton | 
aoe hos further advanced 1, to 1403. Some rather erratic | 
palo have occurred in the — of the Period : 
: ‘ due to the state of the account disclosed | 
oe, ee Great Western and North-Western have 
. h fallen 13, while North-Eastern, after going up strongly, is | 
yee on balance. Great Eastern stock shows weakness, as 
the directors seem to apprehend a conflict with their servants | 
on the demand for increased wages. It is reported that | 
aborate preparations have been made for the importation of | 


movements 


i labour’’ in the event of a strike. The stock has been 


sold down to 103%, but the closing price is 1044, or 1} lower | 
than last week. Great Northerns have moved up, | 
and Furness is 2 higher on the week. In the Scotch division, | 
both Caledonian and North British have advanced, and | 
Glasgow and South-Western Preferred has gained 2 points. 
The following are the rates of continuation on Home Railway 
stocks at the settlement :—Brighton Deferred, | back to even; | 
Caledonian Deferred, 1-32 to 3-32; Chatham, 6d to 1s ; Great | 
Eastern, | to back; Great Northern Deferred and Midland, | 
even to }; Great Western and North-Western, \ back to 4 

contango; Hull and Barnsley, 2s to 3s; District, 1s to ls 6d ; | 
North British, ,!; to 3-32; North-Eastern, | to 4; and South- | 
astern Deferred, 4 to }. : 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£91,014, equal to 5°5 per cent. for the week, as compared 
with the corresponding week last year, and the three principal 
Scotch lines show an increase of £6,849, equal to 3°35 per cent. 
For the current half-year the English and Irish lines exhibit an 
increase of £365,621, or 2°1 per cent., while on the Scotch lines 
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issues as ccmpared with last week's prices. The making-up prices 


at the last settlement are also given for reference purposes :— 
“* Making-up” 

-—Closin Prices 
Last Week. To-day. or Fall. Sep. 12. Aug. 28, 


Prices— Rise 


Barry Deferred Ordinary..... ee ee ea are 
| Caledonian .................... 122 4 4. 123) 4%. + 1 «2. 193 .. 123 
Do Deferred ................ 373 8 .. 38} i ot £2. GM... MM 
City and South London........ OE et emcees lve. eles hows cc 
Great Central Preferred ..... oR We) gat (a A ewe. wa age ow ae 
NI 5 cinsinicde'cirvanen 12h f.. 123 §.. + &.. 123... 123 
Great Eastern ............. eee 106 %-. 10 ww — 13..107 22) 
Great Northern Deferred ...... ee! 6 oe as oe ac 484 .. 443 
Great Western .....c..cocces -- MGR 3 .. 1448 5k ww — 14. MS. 4S 
Hull and Barnsley ............ ee eo a 614 
Lancashire and Yorkshire .... 1324 34... 1314 24... — 1 .. 133 .. 133 
| London, Brighton, «c.,**A" .. 1394 40 oO 1 we + 1 on BSS 
London, Chatham, and Dover.. Se Give SOP we oa OR Ga 18% .. 17} 
Do Arbitration Preference .. 112. 4 .. 114 6 co + 3 oc BH .e $2 
London and North-Western .. 1804 2 -- 1783 93 .. — 14.. 180 .. 1794 
London and South-Western.... 182. 7 ., 182° 7 owes 00 ec SOD 134° 
Metropolitan Consolidated .... 944 Shee 944 Sh... co ce SRL. 
| Metropolitan District.......... Me FT us mee Boo bee BEee 
Midland Preferred ............ Te Biase THES %.- 78 .. Toe 
Deo Deferred. ......sccccessce 76h Thea ee Dea re. ae 
North British Ordinary ........ Soy 8. 3B 2.0. + $.. uaa ao a 
Do 3% Preferred ............ 79} 804 .. 8l¢ 23..+ 2 ., 805 .. 794 
North-Eastern—Consols ...... 166 4... 165 §$..— 3.. 167 .. 1624 
North Staffordshire............ Be AO ne SURE. eo Ge es. oa ec, 109 
South-Eastern“ A” .......... 69 3 G38 §.. + .h.. T2h.. 664 
American Railways.—Business in this department has 


been very restricted, the approach of the Presidential Election 
having a restrictive influence, as, though the results of the 
Vermont and Maine elections are favourable to the Repub- 
licans, the re-election of President McKinley is not regarded so 
much as a foregone conclusion as was the case a little time ago. 
The price variations of the week are of small importance, and 
the close being weak are mostly in the downward direction. 
Baltimore and Ohio Prefs., Louisvilles, and Northern Pacifics 
have moved up } to 3, while small declines are shown in 
Atchisons, Denvers, Eries, Southern Pacific, and Southern 
Railway. Among bonds, advances of 2 each have occurred in 
Chesapeake and Ohio, several Milwaukee issues, New York 
and Lake Erie Consolidated, and Norfolk and Western. The 
general rate of continuation on American Rails was 44 to 54 
per cent. 

The following are the latest closing prices, &c., of the most 
prominent issues :— . 

Making-up 




















--Closing Prices Rise Prices, 
there is a gain of £40,371, equal to 3:1 per cent. The latter are Last Week. To-day. or Fall. Sep.12. Aug. 28. 
calculated from August lst instead of from July 1st, as in Atchison Com. 5 , Preferred .. 28g 4. 28 : a 234 i a7 
+ . : . WP SONG a av crvcasickoseu « T24 oo | et Son . 
the case of the English and Trish companies. eatin 14 3:. 74 3b .. — ub 2s 74h 273 
Subjoined are the latest closing prices of the more important ' po Preferred ....0-0002....). got 322 gig $224 7 2 sib ll al 
HOME RAILWAY TRAFFIO RETURNS. zs — 2 2 
ee Se al ii  - £- -eopater Wek |  . |. ¢€ + I ms a j 
Reveaue Ist Half, 1900 a “— ed Sept. 5. = Tree Cost = Aggregate Receipts this Half-year. | Aggregate | Mile ry 
ae __ Annum, : ez $43) 625 ter | per | & $< ————————" ts Half-year. 
| Hes Name of Railway. 2 |Ses| $5 \ 2 3 | Passengers, &.| Goods, &e. | 
Gross | Work-| Fixed =>Z/£8 $as|Pes| So) 288 oe wie | 8 Salgenieeaeeaetaipetlh Sicadeieedimiaeteardie edi cteiitine ate —| ——__ 
Re- ing Kx-|Chirges|3~ o 25% | 253) 55 522 1901809 "| 3 | 1900. | 1899 | 1906. | 1899. | 1900. | 1899. | 1900! 18¢9. 
Cetpts, | penses| 4 S| _ |AA2) & (SO _—|——— : ——} ——_—_— 3 — | ———_ a — = —— 
=| | ——— é a her SY a Ye We oe & ; s 582) 93,792, 31 | 
rine) shsz7)6f,:00| & | 1° | Barr Ere “egg, aregn| 16S, Sst | Sou Egis! azor) riers ieieesl aise) ot | ot 
* "4 oo | on 1a osm cad Rertige. 567, 1,321] 1,838 1,800 31 | 30 0, ; oxaas 56,157 26 264 26,774 82.444' 82.93: 250 | 250 
14200) 92,014) 49,459] nil.| nil.’ Cambrian so 5,958 2,972] 2,980 8496 33 | 32 | 20,806 4 "240 34473) 75,044) 75,919! 110;284/ 103,332) 138 | 130 
220,919] 134,100} 99,803 4 | 34 '| Purness oo. nw, 3436) 7/240} 102683) 20,513. 77 | 7 week 91h | 35200) SAATS) 75,00 TASI0 110.e08 2085ag) Le) Eee 
180,£08)1102,459 412,656) nil.| nil. Great Central .. sso pos, | 64,355, 62552150 (133 | MEARS 27 .333, 772,903, 397,736) 375,994 1,171,128|:,148.853|1,1699 1,156¢ 
2542,86/1589,678 761,813] 5 | 2 | Great Eastern . .........2.. T3875 62,460)126,423 112.212) 3h | oe | ee | Te eRe, See e3s| COUURS) BESTT CETE TOSI te eoltnoe irae 
2769,571/1851,798| 696,902 44 | 3 | Great Northern 22.7” 55,007) 60,120)115,127,118,70* 83 | 95 7,295)10¢ | 574,695; eee ee Sees LE eter eaivane nee 
S267 S34 3336452 1486,376) 7 | 3h Great Western... ........,,,122.280 111,290] 238,540 217,440, 81 | 34 | 35,102/145  GA0,698| "635,51 565,927) SOABRA L'20Gc6Re L:290 2081 "S88 | SOP 
See Sa eee see ataeaea: oq | fb | Lancashire and Yorkshire” <! $5,893) §7,321/114,217)111.072/208 (271 | 95-755132 | 640.608) 655,517), $65,071, $64,801 1,206.6201.290 208) 939% 1,911 
ele 3 sais) 721 $ | London and North-Western 138,895 145,715|284,606 273.454 147 (141 | 27.003 /178 ate eee eee OME Ler 7eO. Seat ee asl eeael anes 
417,145) €85,446) 466,052) 74 | 34 | London, Brighton, & 8. Coast §4,7!3: 16,280) 70,933, 6£,833,146 14) | 55,808)15:4 46°99, 730177] Besos  ASIIS L,con.oes| GIS See] Oenk, S68 
#15,266/1458,157' 355,023 8 | 44 London’ and South-Western 65,953, 25,650] 94,603, 90.482 99 | 94 47:2:0) jasex | 61/065, 79;783| 21,381 17,863 "107687, 97.58| Bl; Bl 
178,901) 008,752) 42,692; 7 | 38 | London, Tilbury & Southend 7,593, 2,192! 9,785; 8,923 121 |109 | $7,2:9/1454x j — oo 22,607} 22,5781 41:| 41a 
Sas -» | 7417 Maryport and Carlisle .... 745 1,816) 2,261) 2,236 5S | $2 93 “oases oF ee ree | te 165,376) 163,315) 64! 64 
$84,565) 201,087) 351,065) 34 | 32 | Metropolitan..........cccc., © | ce | 15,502) 15,380 242 [238 eee Se = oe te ae .. | 68,831! €8,583; 13| 13 
224,426! 108,858) 102,408 nil.| nil. Metropolitan District ......) _-- os closet e eran nmi tal (S108) oo 268 | axs'se0) 838'610/1,390;96111, 392 355\2,234,521/2,160,955) 1,362) 1,3543 
$431,174 3358,16 |1254,960| 6 | £4 | Midland --«| 84,957 188,4371243,370/221,559 179 |161 | 338%) 72 | eee, PSE OUTIL LO SET Lr 1ZTidT Paes ase ers owl oar Le2t 
4355,273/2732,20:) 807,183, 74 | 6% | North-Eastern 22.22. pian 69,818|:23,892]205,708 185,766 118 |112 | .¢S855160 | T5285 758,987) 1G2, 287 1180.18 94,042) ° 92,3931 12 | "12 
8,2 | 162,526 221,908) 74 | 74 North London ............., 6087, 3,589) 9,646 seme . 538,020/2045 €2'581 68,458 10510381101 210 sahil 179,744) {198 193 
4£0,79)| 264,949 119,€05) 43 | 44 { ¥, Stafioréshiso—Raliway §,853) 11,875) yr 15 | 13 } 70,¢64)109% { a .. | 15,081! 14,076 paras aca 4 = 
Me} 60,658) 20,8160 | 9 | Rhymney’ Lecce | IE | Stans] Sse! 76 | 68 | z7sesizisx |. od) od ee ee (0, «8 
683,662 |1347.245 427,537) S23) 1 = — ; > | 98,322) 21,2451109,547) 98,403 172 1534) 62,427) 18}; 826,671 819,29) 215,185) 297,345,1,041, il, ’ } 1873) 1873 
wpe") 370,218) nil.| nit } S.-Eastern & Chatham Rly. ue Shy ‘ ’ | , 3,127, 36,171} 104,572} 126,562) 137,700) 162,673) 1234 122 
$29,655 | 264,178) 103,781! 34 | 24°| Tar Vale 3,120) 11,453) 14,573, 13,921/118 126 70,815) 72 53,127, 56,171) 104,57<) 125,56 oe 
| | tar ererssececoccsocs | | J 7 pe | aaa ! 51! 9 
er uaa aul a2). |caitonin = al euaasl caus geese se | souolas | BENE FL BEE ay) esas saul | 
Dass iaetee Age $F | <= | Glasgow and Sonth: Western*) 16,258 18,811) 36.959 Se,elo 83 | F5 | $1.SeH eh ae - | we | 622tl| 64,757] 381 | 331 
Nae fae | oe de [| ipegees oe Beotiana® «| Sug) tet Hate) Hers ae| TES) G | ikea! sits enn) ze 2S) 26.961) aasl See 
ey Be: tei | sees: css siegatosheawig ae tee) 37,837) £2,533] 90,390; 85,553) 72 70, «. | 36d a ve | we | we | $65,593) $37,195) 1,252 “ 
| | North British’? ??2.2.- aie | co ; a ps 
Geek! 37,148) 17,867) 64 | 65 | Belfast ond Conny Down ..| 2,717} _ 621} 3,338, 3177 44/41 |... {180 ee mn aa733| 2c7lil asere, e882) ae 22", 212 
Ipoet) 1,032) 37,145 6 | § | Belfast & Northern Counties) 3,657) 2,965] 6,222) 6,597) 22 | 31 reel oti | se} ee | 00,757) 64,530] 104 | 144 
hei) 85,44 $3,274 nil.| ofi.| Dublin, Wicklow & Wexford rvigaol 6dr] tee aso) $8 | 38 | es’ | aziage, astize0) 12\4e9 a eee ot 718 | 658 
; ~ treat N MN chink kiana ° 61 y59k) 10,000 . a 725 2 B15 73, B5,803) 305 615) 718 | 
451,688| 262 256} Ta:sos| st | £2 | Great Southern & Westrn.(a)} 14,179] 3,227] 25,¢00| 21,299) 52 | 344 14,785)19E, | 126,582) 218.815) 88,913) EON ate aoetose! 638 | $83 
BANS 164 085! 65.663) 44 | @ | Midland Great Western ....| 5,368) 7.178) 12,545) 1248723 | 25 | 12.916! 954 : So ; _ 











* From August 1. ¢ From September l. 











7a) Including ‘Lraffic of Waterford and Central Ireland Railway. — 











tgp 
tae: COLONIAL. FOREIGN AND AMERICAN BAIL WAYS: _ ith einai 
- a —_——_———————— \ to a Rece c cei pta. 
| 32) pecsipte. | Total Receipts. | | 22 | Receipts. | Total Receipts. | Name an li gman 0 
Name. Bs ae on al saipeeninanemariitiees| Name. 53 | 3900.) iegs, | 1909.) 18u0 | F Aes 1960. ; 1899. 1999. ; _1s¥y 
—__ |__| 1900.) 1898. | ~i900. 1898. | —~| 1-2 | See 2 2 ‘ $ 
CouomiaL. | | 7 -- a | #£ a an 67565 ea tee. | ang 28 68,910, 59,099| 333,060 301,260 
Bombay, B..& 0. I. Sep. ; 23,100) 22,176 267,762, 226,313 0. Urug.of M Video Sep. 8 io; 5 218s] 2508 Rrle dae | 655,450, 657.775 5,587,883 5,200,319 
pauatian Pacitc. 7! 118,800) 116,800 3,960,400,3,625,400 Kast Argentine .. ane ‘i 955 1,195] 22,703; 15,013 Illinois Central ..Suly | semaet ser aaa ae "89 1,286 
4. Truk of Oanads g oo US 1,124,112 cole eye Aug. 5 _ 2,153) 1,482} 39,723) 49,178 Louisvl. & Nashv.|Aus.28 Soman 80'102| 417,293, 394,599 
Gt. Indian Penin 8] 37.826] S7ieen Sarees 421,256 Mexican . Sep. 8) $59,800) 84,000) 812,160) 250,200 Missouri, Kansas; = 2e ae 34336) 192.0%4| 179,758 
Indian Midland. 8s} izesal it'peq iar'sor’ 13% Mexican National Aug.28 $25,973 191,532}5,157,615/4,586,587\N-¥. Ontario &W.) 28 oy _75°203| 433,809! 419,800 
Sada --nsu--| 8] LDR AP6R LPSGe Ifeees Niteere Railways’ St 23,887 27.887| | 76,703, ' 96,009 Norfolk & West... Sh ee oe er 5 5,954: 82) 3,047,581 
South Indian Seece a | &, 2) 17,692 179,2S2 179,925 trate y' Sep. 8 10,258 6,914 69,635, 56,313 North Pacific eeoe af 433°557 1,155,347 4,154,262 6,629,782 
Founion 7777; %%¢-11) 13,453; 13,772! a5 WARE Octcmne os = Solr 18 2538 1,413) nr S5i6 Boanazivania , . .|Jae. 1,853,667 16153, 397 6 309 ora asaceae 
A. Gt. Sout - : 7 i 1a &Erie|< ne. ‘5 3°94 312,139,950 |1,797,985 
. on woe mo © 35,669; 35,509) 351,940 37.764) yO ern Aug.2t! 8595 8,154) 52,837) 54,145 Philadel. & Readig oe ae 75400 eas $56,400 
B. Ayres & Pacitul hy oa 16008 113,072 aaa Chie. Mil & 8.P "28 252,300, 224,799) 1,553,040 1,352,216 Southern Railway : ug 14, 66.0251 63,668 1,957,590 1,775,168 
P,Artes & Hosario| 8 16,021| see 597 378) 661'265 Cinn. Southern .. July 84,200 73,600) 587, 400| 625,403| Wabash Sar | a eat B te 
Weentine 6! 19,486! 22,577' $36,696 900.351! ——__—__— a 
a tt id 


~* Two weeks. 
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Chicago, Mil., & St Paul, C Stk. 11 aa ny x use 





7 ° Sours A : 
Denver & Rio Grande Ord. Shs. 1 2 - ; oo = ee . 1 4 osing : FRICAN, 
Do Preferred Shares ........ ee = i * +» 68 ee Baeee. Rise Closing Prices, 

Erie Railroad Com. Stock...... ll — oo — bee 1B.. af Week. day. Fail Last To" Bite 
Do Ist Pref Rearigiaeeen ese hs o4a> 4 oe + B $32 | Anglo-French...... 3 .. oes Knight's . Week. day pal 
Illinois Central Shares nog $l anog 9522222 22 angp 2. ange | Bonamea aele o> Bike Bi. =. | Lamglaagtc state, $f °7 Sh a 

Louisville & Nashville, C Stock 74 2 .. mh feo + dee Tdee 73 | British South'A. .. 32 1. 38, 743, MEY Consolidated. go") go -: 
o- ee — nes 4 os - “— i oe = ee i | <ity SBabarbentBt) re ky Mebharioene nis & sat 
Noriolk @ nem Aay’e Pref, 77 - 704 re ox: eee at om en . os . 7+ New Primrose .... a a" tt 
Northern Pacific Common ..., 3 mf w+ &. BS. @ De Beers (£5) ...... 288 .. 282 1 $  pegnmM nares es seeee lif. any P 
Do Preferred cere eras erences 7 4 ** 7 c= 4 ee 73} oe 72: Durban-Roodepoort 5 5 A é Rand arate «0 li oo - cr 8 
Pennsylvania R.R. $50 Shares. . of B ve co = Bee B os EastRend 7th. Th os Ss Rand Mines ...... 41s 2 aa 43 
ODEO ssbvevcsoneescsncaesss 2 oe so Bes es Ferreira ......... * 228.” ca ae ee cemng neste Sine Sh. ! 
Southern Ordinary ............ set 4 oe 115 128 2. — : co bho 1 Geldenhuis Deep .. 10 10 Son (£5)...... 9... gh. 
Do Non-cum. Pref. .......... ; ee S54 ; oo — 6 Do Estate .. is * 7 14% | ee epoort United 34, 33°", "3 
Southern Pacific .............. 35 | vo 1 oe MB. Do MainReef .. :.. | ..— + Sheb COD vee eseee 9. Be 
Union Pacific Shares .......... ref éx.. 583 3#..— ; oe oe Ginsberg ....... a ane a % a a ‘pies Its. let 
Wabash, St Louis,c., Pri. Shs. 18419} .. 184 9 ..— $+ 19 «- 184 | Glencairn.......... 22.. 2k 11+ de S.A Gold Tee) Slee GR S| 
Do 6% General Mort. Certs. 34 5 -. t..— It.. Mb.. 338 | Henry Nourse .... 8. 822. oe” Tromeed grunt oe She Gis n+ | 
Colonial and Foreign Railways.—The traffic returns | Heriot (New) .....: 6h .. 7 ..+ % Village Main Reet gi° ft? | 
of the Canadian Railways were very satisfactory, that of the popeeeiontelntae -» 16h... 16h.. .. Wemmer.......... 12 3. 10h 4 3 
rrand Trunk bei d i neci , d leadi Johnnsbrg Cor, inv 25 .. 27;..+ ¢, Wolhuter....... Nels begat 
Grand Trunk being regarded with special favour, and leading | Jubilee...” - ./.... 65 1. 6) ..+ ) Worcester a 
to considerable activity in the company’s securities, The | vumpers.......... St... Bete 2 0 » hee B., 
First and Second Preference stocks have each risen 24 to 3 AUSTRALIAN, Inpian, &c. 
respectively, the junior stocks showing smaller advances. Closing Prices. Rise | Closing Prices, Ri 
. . ge Last To- or > 
Canadian Pacific shares have also received fair support, and Week. day. Fall Last To. ot 
after changing hands at 943, show an advance of 13 on the week, | AlaskaGoldfields.. 4.. }% ..+ ¢ LadyShenton .... _ ~~ - 
at 91xd. Indian Railway stocks continue to improve in market | 4nsconda.......... 9:5. 


‘paeoatabedl Gah sites 2 * fa Lake View Consols 144, . 133 ..— * 
value, the most prominent this week being the Madras stocks, | Broken Hill Prop.. __ itil Londen and Globe 21 .. 22/ .. 


: > . M &B 
which have risen 3 to 4 points. Advances of 1 to 2 have | BurmaRuby...... 3. eon * .. § .. 


+ § | 


; ne 6 et ee oe Mount Lyell (£3) .. 8 .. 7 ro f 
occurred in East Indian “D” Annuities, Eastern Bengal Saeenpiee Bi mae aes aoe os — Morgau ... Si.. S8.. .. 
re ‘ ‘ . s cece te Dae oy ysore (10/)........ Grk.. Gry.. .. 
Annuities, Indian Midland, South Indian, and Southern | Coromandel ..... » Mave i: gs Nundydroog ..... ; on eel 
Mahratta. Mexican Railway stocks have been more active renee ee 2s a ee. teteeerees 3... SH. % 
than for some time past, and the First Preference has risen }, | HamptonPlains(é) |). ji .. |. Rio Tinto Del. 1... 58. 1. 930 743 
to 80, while the Second has gained a full point. Argentine Hannan’sBrownhil. 85;.. 6¢ ..—l{} Tharsis............ 7 ot wm a 
ae ; . . : 3 Hauraki (2/6) ...... 1/9 .. 1/9 .. .. Waihi ............ 10... l0kx..+ 8 
Railway stocks showed firmness until recently, but have | [vanhoe(New ..-- ll; . 102 ..—% | Waitekauri... 2x. 2h ..—2 
relapsed. Buenos Ayres Great Southern and Buenos Ayres | Kalgurli .......... 6 .. 5) ..— 4% | W.A.Gold Fields... 2). 25, .+4 


and Rosario have fallen a point each. A good many Miscellaneous.— Bank shares have been very quiet, but few 
transactions have taken plece in Buenos Ayres and Val | variations in prices are recorded. National Provincial (£12 paid) 
Transandine Preference shares at 8} to 8}. Among | show a small relapse, while National of Mexico have risen a full | 
Brazilians, San Paulo stock has declined a point, while | point. Speculation in Allsopp's stocks has been less active, and | 
there is an advance in Brazil,Great Southern Preference shares | the movementsare somewhat peculiar. The Preferred Ordinaryis | 
and Debentures. The Debentures of the Costa Rica Railway | 2 lower, while the Deferred and the Preference stocks have each | 
have risen 3. Rates of continuation in this department were | advanced 3. Some few Brewery Preference and Debenture | 
as follow :—Grand Trunk Ordinary, 3d to 6d; do First Pre- | issues are quoted higher. Several Gas stocks show advances, | 
ference, 3s to 5s; do Second Preference, 2s to 3s 6d; do Third | and City of London Electric shares have gained a full point, at 
Preference, 1s to 1s 6d; and do Guaranteed, 4 to 8. Mexican | 9. Iron and Coal shares are a bit uncertain, as while James | 
Ordinary, 94 to 1s 3d; do First Preference, ,'; to ,/;; and do | Dunlop and Co. and North's Navigation have hardened, there | 
Second Preference, 1s to 2s. are declines in Armstrongs, Bengal Iron and Steel, and South 
The following shows the net movement on the week in some | Hetton Coal, Dorman, Long, and Co, are } up, at 8. Advances 


of the principal issues :— “Making-up” | are marked in Linotype shares, Lipton, and I’, Steiner and Co. | 
Prices 
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-—Closing Prices—. Rise ; ee See 
pees ew . eee: MISCELLANEOUS. 
Bombay, Baroda, &c........ wo eee Se Per | ee Closing Prices. Rise Closing Prices. Rise | 
Buenos Ayres and Rosario Ord. 634 44$.. 624 34..— 1 «- 635... 634 Last To- or Last To- or 
Buenos Ayres Great Southern.. 1484 94 .. 147 o— 1 we MO wn 17 Week. day. Fall. Week. day. Fall. | 
Canadian Pacific, Shares ...... 92 -o 906 lix.. + Mb oe 913 | Allsopp Def. ....... Sid.. 7: 3 Linotype Def. .... 63.. O8.-+ 1 
Grand Trunk of Canada Ord. .. ete ag a ia i Me Oe oo Armstrcugs........ 43.. 4..— 4 Lipton...........- 2 .. aee-+ + fs || 
Do First Preference .. .... 8 no: ae ee Se Oe Coats (J.and P.) .. 775 ..775.. .. Lon.&County Bank 105... 105.. .. | 
Do Second Preference ..... - & -. 60 ll Maite Sof a Eng. Sewing Cotton 13.. os .. Lon. & West. Bank 6 .. &.. . 
Do Third Preference ....... o Zlfs ¢4. 23fe ghee + sf on ead Gas Light, &3..... » Bs. Sar Lon. Genl.Omnibus 170 .. 170 .. 
ENO SE ee Eee ee Guinness Ord...... 540x.. 640 “mee Vick'rs S'ns & M'xm 45s. 4. 
Mexican Railway, Ordinary .. 17§ && .. 18% Ps de > A ow oe arrod’s Stores.... Ko — ers an ia o ve 
Do First Preference ..... oe TOO .. TH o + a ae so ae Imp. Ottoman Ban He: it elsbach Ord. .... 3. D.. 
Do Second Preference ...... 264 74 .. 274 8$.. + 1 oe 284... 27 
Nitrate.......... aden hen aig’ ae de ba Sc sea me CEMENTS 
Sian Paulo ........... neoinhwe 133. 5 ..133 4 ..— 1... 133 .. 132 DIVIDEND ANNOUNCI e 
Mines.—The improved situation in South Africa made its Dividend Corser | 
mark on the making-up prices at the settlement, some sub- per Cent, per Annum. ponding 
stantial advances being recorded in South Africans. Rand Company. Period. To. rane. oa 
mines made up at 41? as compared with 393, Modderfonteins Interim Final. | for Yr'| Year. 
at 103 against 93, and rises of 4 to each had occurred in East saad — 
Rand, Ferreira, Geldenbuis Deep, Geldenhuis Estate, Village | amazonia Rubber and 
Main Reef, and Wolhuter. Westralians had also improved in reading ............ ae 10s ps.) oe 
; : . 1s American Investment 
most cases, Golden Horseshoe making up at 12}% as compared ee Half year Sept. 15 5 ” S 
with 12} at the end of August, Great Boulder Perseverance had British Bank of South : 
advanced yj, Lake Views ,%;,and Ivanhoe }. On the other} prijiantand St.George > 
hand, Hannan’s Brownhill made up at 7} against 83 a fort- Gold ene i. | spe. 
+ - 7 . , “ : iti A j “9 
night previously. On these shares the contango rate was light, wy haa Po 6 f 
ranging from 1 to 3 per cent., while the general rate on | Callander & Oban Rly. Half year July 31 -- 24 
Westralians was 7 to 10 per cent., and on Kaffirs 7 to 9 per | Chamberlain, King, and lt cil tle 5 fl 
cent. This week a further general advance has taken place in | coignial Bank......00.. Half year June 062 6 ys 
Transvaal Mining shares. Rand Mines b:2ing 7 up at 424, | D. H. Evans............ Half year August 19 10 - . 





DenverUnited Breweries| Year June 30 | 


and nearly all the active shares showing advances ranging from | penve Spanish Tele- 


yy tof. De Beers, however, are } lower, at 283. Chartered 


: 5 ME 6 ccnatasaves<< Half year’ June 30 ; 
have gained ,';, at 3 ,";, and Rhodesian mines show substantial EN crsec tae cena: Half year, June 0 
advances in several cases. In the Westralian market adverse | “Goa ..... eet Mees og 15 i oo | 
rumours have been circulated respecting developments in the | Foreign, American, and | Sept.15| 3 = | 
Hannan’s Brownhill mine, and the shares have declined 1}}. | ,, ha nig —— Half year) Sept. 
Several others have fallen in sympathy, Lake Views losing 3g, Gold Mining........ eet aes . —— 
and Golden Horseshoe, Ivanhoe, and Kalgurli are each consider- | J®¥*. oo jij arnt at yee wy | OT 
; * ones and Miggins...... . 
ably lower. Associated, however, are quoted 3; higher, and small | Kelly's Queen Block rae 
advances are marked in Brownhill Extended, Burbank’s Birth- | Gold ....... settee os a» | Sens. 30 “2 
day, and Great Boulder Main Reef. Indian Gold shares are ears eric sneeeser 2 seit sone June 30| 8 
neglected, and Ooregums are fractionally lower. Le Rois have | Linares Lead Mining.. | we 14s ps. 
put on ;';, at 7,;; and Le Roi No. 2 are up to 19}. Copper | Manchester’ Fire tne ‘, 
shares have been dull as a rule, but Rio Tintos have recovered | National Ex; losives.... Half year, June 30 5 ‘j 
at the close, and show an advance of 3 on balance. Caledonia | North British Railway.. ~. - eS 
Copper have als ay hohe 7 caval River Plate Trust, Loan, 134 a 4 
pp also advanced, but Cape Copper and sever and Agency“ A” .. Half year| June 30 Pris. 5 - 
Mount Lyell issues are lower. Spiers and Pond........ Year March 31 - ps * 
i i jati ; T. R. Roberts .......... | * 
The following are the prices and variations of the more active | }.). of Coulgardic Gold . ee ee 
shares :— PR cvveecenesese® i *- i “ Ce oe —<—<——— 
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fotices and Reports. 


GOVERNMENT STOCKS, ETC. 
PRODUCE MARKET OF BUENOS AYRES LOAN OF 
Sea Told rs of bonds of the above issue are requested to deposit 
hwith with Chaplin, Milne, Grenfell, and Co., Limited, 
6 Princes street, E.C., in order that they may be impressed with 
| the terms of the arrangement adopted at the meeting of bond- 
| holders, held in London on August 9, 1900, and have the sheet of 


additional coupons attached. 
RAILWAY COMPANIES. 





1887.—Holde 
thc same fort 


CALEDONIAN.—The half-year’s accounts show the following 


comparisons :-— 


Inc. or 
Half-Year ending July 31, Dec. in 
1900. 1899 1900. 


£ Z £ 


Gross traffic receipts 2,099,174 .. 2,022,244 + 176,930 
| Working expenses.. 1,162,497 (53*3 9.) 1,056,867(52:2 9)+ 105,630 
936,677 .. 965,377 .. — 28,700 
| Add miscell. receipts oRtae ve 28,334 « + £402 
| Add bal.brought frwd 14,520 . .. 9,705 .. + 4,815 
| Net revenue ....+. 983,933 .. 1,003,416 —- 19,483 
| Deb.and pref.ch’rges, 610,405 .. 591,467 .. + 18,938 
| Available forord.div. 373,528 ne 411,949 .. — 38,421 
, Div. on ord. stock.. 360,386 (44%) 397,964 (42%) — 37,578 
! Bal. carried forward 13,142 13,986 .. — 843 


| The report states that the traffic receipts were almost two million 
| sterling, the largest in the company’s history. Working expenses 
-areup 34 percent, but passenger earnings per mile are up 3 per 
‘cent. and goods and minerals 2 per cent. per mile. The expendi- 
ture on capital account was £766,950, and estimated capital expendi- 
ture during the current half-year is £822,912. Locomotive coal 
cost £52,000 more, and traffic expenses are up £18,000. (ompensa- 
tion absorbed £21,000, of which about £15,000 was for personal 

injury. Parliamentary expenses are u 
carried twenty-two million passengers, of which twenty-one million 
were third-class. Minerals carried totalled 1,202,000 tons, against 
1,156,000 tons last year. 

DELAGOA BAY AND EAST AFRICAN.—The meetings of first and 


' tember 6, 1900, having unanimously carried the resolution approv- 
ing the heads of compromise or arrangement for distribution of the 
moneys under the award of the Berne Tribunal, all holders of first 


forthwith to deposit their debentures with Messrs Glyn, Mills, 
Currie, and Co., 67 Lombard street, London, so as to facilitate the 
distribution of the proceeds of the award without delay. 

NORTHERN PACIFIC.—Statement of net earnings for the month 
of July, 1900, compared with July, 1899 :— 
For the Month of July. 





1900. 1899. Inc. or Dec. 
$ $ $ 
| Gross earnings ...... -. 2,612,508 2,350,163 .. +262,345 
Operating expenses .... 1,461,641 1,194,037 .. +267,604 
| Netearnings ........ 1,150,867 .. 1,156,126 .. — 5,259, 
Taxes, rentals, better- 
ments, &c. ........ -- 330,449 .. 319,334 + 11,115 
Net operating income 820,418 836,792 — 16,374 
Miscellaneous income, 
| notincluding land sales 57,431 .. 22,222 + 35,209 
Net income— 
| Main system ...... -. 877,849 859,014 + 18,835 
Proprietary lines .... 16,870 20,624 .. — 3,754 
Total ........ 894,719 879,638 .. «(15,081 


| _GLASGOW AND SOUTH.WESTERN.—The accounts for the half. 
| year compare with the corresponding period as follows :— 


Ine. or 
Half-Year Ending July 31. Dee. in 
1900. 1899. 1900. 
ee z ; £ £ £ 
ross traffic receipts 855,308 822,935 + 32,369 





| Working expenses .. 





i}. oda ee 

} Net revenue........ 346,827 ii 354,172 se —— Fe 

| Add bal. brought frwd 6,744, 6351 .. + 393 

353,571 .. 360,523 .. — 6,952) 

Less deb. and pref. 

Charges........ 223,042 .. 219,451 .. + 43,591 

a for ord. div. .. 130,529 .. 141,072 .. — 10,543 

“NN. on ord. stock .. 124,378 (44%) 134,698 (5%) — 10,320 
223 


a © report states that the amount expended during the half-year 
| ex on account has been £325,547, and the estimated capital 
| benditure for the current half-year is £352,506. The Bill pro- 


| Moted by the company in the last Session of Parliament has | 


| Bal. carried forward eS OR 


| Teceived the Royal assent. The traffic returns for the half-year 


=e 
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£10,000. The company | 


second debenture-holders of the above company, held on Sep- | 


| and second debentures who have not already done so are requested | 


508,481 (59:4°%) 468.767 (56:8 %) + 39,714 | 
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show that there has been an increase of £13,848 in the coaching, 


— ra ante ee 


£2,943 in the goods, £14,185 in the minerals, and a decrease of | 


£1,094 in the live stock, the aggregate increase (after deducting the 


cost of collection and delivery) as compared with the corresponding | 


period of the previous year being £29,882. 
NOTTINGHAM SUBURBAN.—The report for the half-year ended 
| June 30th states that the balance available for dividend amounts 
to £4,494. Out of this the directors recommend the usual dividend 
at the rate of 3} per cent. per annum for the half-year ended 
June 30th, amounting to £4,375, and leaving £119 to be carried 
, forward, 
BANKING COMPANIES. 


BANK OF APRICA.—The report for the half-year ended June 3Cth 
last states that, after providing for bad and doubtful debts, the net 
profits amount to £48,282; add balance from December 31, 1899, 
£15,012 £63,294, which it is proposed to apply as follows: 
Dividend of 7s 6d per share (being at the rate of 12 per cent. per 
annum), free of income-tax, £45,000; contribution to pension fund, 
£3,000 ; balance to next account, £15,294— £63,294. 
regret to announce the loss of their colleague, Mr August Barsdorf, 
who died on April 15th. 

BANK OF NEW ZEALAND.The report for the year ended 
March 3lst last states that after making provision fer all bad and 
doubtful debts in the bank's current business, for dividend on the 
£500,000 preferred shares, and for interest on the £2,000,000 
guaranteed stock, the balance of profits available to be dealt with 
amounted to £145,020. This amount the directors have disposed 
of in the following manner :—To provide for deficiencies on B.N.Z. 

Estates Company assets in liquidation, £70,371; to write off 
B.N.Z. Estates Company, Limited, debenture conversion account, 
£14,650; to write off Colonial Bank purchase “ goodwill account,” 
£10,000: leaving net balance of profit and loss, £50,000— £145,020. 
This balance of £50,000 is payable to the assets realisation board 

In terms of “the Bank of New Zealand and Banking Act, 1895.” 
During the year no new branches have been opened, and the 

branches at Adelaide (South Australia) and Fortrose in this colony 
have been closed. 
MISCELLANEOUS COMPANIES. 

ANGLO-CONTINENTAL GOLD SYNDICATE (1899).—The report for 
the year ended June 5th shows a net balance of £39,135, and it is 
proposed to pay a further dividend of 64 per cent. (making 124 per 
per cent. for the year), the balance to be carried forward, subject to 
income-tax, being £3,321. 

BROWN, HOPWOOD, AND GILBERT.—The second report for the 
year ended June 30th last states that the profit earned, together 
| With £955 brought forward, is £7,721. A dividend of 7 per cent. 

per annum for the year on the ordinary shares (less tax), £2,863 : 
to reserve fund, £1,000 ; to write off leasehold buildings, goodwill, 
pom marks, &e., £500, leaving a balance to be carried forward of 

C. DAVIDSON AND SONS.—The report for the year ending 
July 31, 1900, states that the disposable balance of profit is £10,201, 
of which £2,209 was distributed per interim dividend at April lst 
last, and the directors recommend that the remainder be disposed 
of as follows :—By writing off for depreciation on leasehold and 
plant accounts the sum of £2,000; by placing £1,000 to the reserve 
| fund, thereby increasing it to £29,544; by paying on October Ist a 
dividend of 6d per share on the old shares (£1 paid up) and 3d per 
share on the new shares (10s paid up), free of income-tax), making 
| with interim dividend, 5 per cent. per annum on the capital stock 
| of the company ; this will leave the remainder, £2,782, at the credit 
| of profit and loss account. 

CLARKSON’S OLD BREWERY, BARNSLEY. —The accounts for the 

' year ending Jane 30, 1900, show a net profit of £19,020, which, 

| added to the net amount brought forward, makes a total of £19,251. 

' The directors recommend a dividend on the ordinary shares at 
the rate of 14 per cent. per annum (free of income-tax), making a 

total of 12 per cent. for the year; to provision for doubtful debts 
and contingencies, £400 ; depreciation of working plant, £500; to 
| be added to reserve fund, £3,000; leaving to be carried forward 
| (including provision for War tax at, say, £1,200), £1,401. The 
| directors have been compelled to reduce the dividend 14 per cent., 
| owing to the impositfon by the Government in April of this year of 
| a War Tax in the shape of an additional shilling per barrel on ales 
| and stout. A proposal by the directors to divide this War Tax 
| with the company’s customers was very unfavourably received, and 
| was ultimately withdrawn. 

LEEDS AND LIVERPOOL CANAL.—The report states that the 

_ result of the half-year as regards both income and expenditure on 
| revenue account has been very unsatisfactory. The causes are 
various, and are for the most part beyond the control of the 
directors and managers. The severe frost in February caused a 
serious stoppage of traffic and heavy cost in ice-breaking. The net 
loss of revenue from this cause is estimated at £3,500. The 
increased cost of fuel for steamers has been £445; provender for 
horses, £269; law and parliamentary expenses, £417 increase. This 
includes a portion of the legal costs in rating appeals, which have 
resulted in the establishment of a basis for future rating, by which 
it is hoped differences with the rating authorities may be modified 
or prevented. The net result of the above and other causes Is that 
income for the half-year is £2,477 less, and expenditure £2,316 
| more than in the corresponding period of last year. The balance 

available for dividend is £12,884 1s 11d, and the following dividends 

"are proposed by the directors, viz. :—34 per cent. on the preference 

stock, which will absorb £1,985, and 14 per cent. on the ordinary 
stock, which will absorb £9,187, and leave £1,712 to carry forward. 

NEW GRAND HOTEL, BIRMINGHAM-—The report for the year 
ended June 30th states that the net profit, after payment of debenture 
interest, amounts to £5,310, to which has to be added the balance 
‘brought forward £213 and also £5,000, contributed by the vendors 


The directors | 
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BANK STATEMENTS. 
The following statement shows the position at the end of August of banks whi | 


statements of accounts :— : 


| Liabili-| Deposit | 





~ (Cash on 


THE ECONO re 


MIST. _ [September 15, 1909 | 
ch issue monthly | 





‘Cash at | Disco’ - - I 
| ties to | and Cur- | Miscel- oe ee, \Call and Invest- | —— Discounts, Mis \| 
| Share- | rent Ac- | laneous. |“). - ae a Short | ments. stated Loans, le — Toman || 
holders. counts, &c. "Eng. &c, Notice. separately cc. Aneous. Asura, | 
| | | eemeee 
| ee le a! ee £ 2 ie ‘ . I 

Capital and Counties . 1,750,000, 21,406,050 1,329,939 24,485,989) 3,196,572/2,443,633 4,929,423, =. = -12.117,483 1.798 a7 2a akan || 
ED: ronetuen sowed 4,648,000 50,574,744 918,310 56,141,054) 7,487,109/4,891,960 9,502,504) 6,229,299 25,988'a35 2103) soo eee | 
London and §.-Westn. 1,460,000: 11,109,064 207,892 12,776,956, 1.317878 '455:3203.386655 TE1G R23 ony es. 058 || 
London & W’stminst’r 4,400,000: 25,025,619 _ 866,508) 30,292127| 3,746,509/5,287:000.4100,000 |. 14.958'09) 2.209 no OS | 
London and County. .|3,623,114| 44,339,684 2,023,583, 49,986,381! 6,869,491/2,647,892 10373004) 9,352,328 18'269'736 )arvotg eet | 
Lond. City & Midland 4,640,001 33,862,462 


London Joint-Stock 3,000,000 15,509,046 


| 

.- | 12,766,943 21054670 20168 ee i 

National............ 1,985,429 10,565,461 1,405,849 13,956,739 1,406,416... 1.252.039 3,922,487 7,375,797. Is geen | 
Nat. Prov. Bk. of Eng. 5,225,000 49,714,380 _ 400,216 55,339,596 6,922,388|3,485,008/16600356. |. 28331344 59879 | 
Seer rasencoce saree 2,891,404 23,277,392 1,631,845, 27,800,641 3,312,549|3,816,710,3,076,514 1,873,857 13,616,617 2.101394 27 sone | 
Prescott and Co. ....| 611,856 4.971,835 175,287 5,758,978 "702,237 850,300 863,453 104,394 27 800.61 | 


Union of London... . 2,555,000) 18,064,872 


384,285 21,004,157), 
Williams, Deacon... .|1,550,000 12,937,910 








in accordance with the agreement entered into by them, making 


total of £10,524. A dividend is proposed on the ordinary shares at 
5 per cent. per annum, transfer to reserve fund to provide for 


depreciations (bringing the reserve up to £8,000), £2,000; balance 
carried forward £27. 


MANCHESTER SHIP CANAL.—Subjoined is the monthly approxi- 
mate traffic return :— 


August, August, Total for Eight Months. Increase. 
1900. 1899. 1900. 1899. 1900. 
£ £ £ £ £ 
28,202 .. 24,191 .. 195,887 .. 170,920 .. 22,967 


SOUTH AFRICAN BREWERIES.—The company have received 
advices from their manager informing them that their Johannes- 
burg manager and brewer have succeeded in getting through to 
Johannesburg from Bloemfontein, travelling on bicycles. They 
found the buildings in good order, the machinery clean and well 
oiled, the stock of materials intact, and everything ready for the 
resumption of brewing operations. 

TENNANT BROTHERS, LIMITED.—The directors of Tennant 
Brothers, in their report for the year ended June 30th, recommend 
a dividend of 10 per cent. and a bonus of 2 per cent. less the interim 
dividend already paid, placing £2,000 to reserve and carrying for- 
ward £2,828. 

WEARDALE STEEL, COAL, AND COKE.—The report made up to 
June 30th states that the profits of the year, after providing for 
interest on purchase money and debenture stock, income-tax, 
directors’ fees, and other expenses, amounted to £247,990. The 
directors recommend dividend of 6 per cent. per annum on preferred 
and deferred ordinary shares, and a further division of 4 per cent. 
on the preferred ordinary shares, and 8 8-9 per cent. on the deferred 


ordinary shares ; £50,000 is carried to reserve fund, and £100,000 | 


is provided for depreciation, preliminary expenses absorb £2,210, 


1,771,712, 40,274,175|| 5,129,483!6,312,946 5,310,586, 3,364,719 17.606.877 2549 564.4 
1,659,425. 20,168,471, 2,152,099\with dis. 3194759 cole 


oe 9,388,937 3,183.25 
276,967, 14,764,877) 1,535,294'1,528,839'2,290,298) 1,866,502 7 5,183,255 21,004,157 
| \ | 


18,269,736 2,473,930 49,986,381 | 


655,190 2.293.708 394 5 759 qn 
2,525,770 2,885,000|3,021,195 i 39 .090 9,758,978 


6,975,524, 568,420 14.764.877 








SS 
the shareholders during the half-year. Since the close of the | 
financial half-year, arrangements have been made for the sale of 
the mine to the Mount Lyell Minin 

Limited. 

PEARSON AND KNOWLES COAL AND IRON. The directors’ | 
report shows that the profits for the year ended June 30, 1900, | 
amount to £123,644 Os 3d, and the balance brought forward from | 
last year is £7,626 4s, together £131,270 4s 3d. An interim dividend || 
at the rate of 6 per cent. per annum was paid on both preference 
and ordinary shares in March last for the half-year ended Decem. |! 
ber 31, 1899, amounting to £24,919 16s 5d, and the directors now 
recommend that for the past half-year a dividend be paid at the 
rate of 6 per cent. per annum on the preference shares and a divi- 
dend at the rate of 14 per cent. per annum, making, with the | 
interim dividend, 10 per cent. for the year, free of income-tag, on | 
the ordinary shares; this will absorb £49,595 3s 5d. The directors 
further recommend that £28,608 19s 7d be written off the colliery 
leases and goodwill account and £20,000 added to the reserve fund, 
and that the balance, £8,146 4s 10d, be carried forward. 

SALISBURY.—The report for the year ended May 3lst states that 
the mine wag closed down on October 3, 1899, and the accounts for 
September were not then made up, and have not reached the head 
office. In the profit and loss account the balance to be carried for- 
ward amounts to £58,656. Against this, however, has to be taken | 
the war suspense account, amounting to £11,171. The value of the 
gold won during four months’ working amounts to £34,335 4s 4d., 
which includes the two bars seized by the Transvaal Government | 
officials, and valued approximately at £3,860. A claim in respect of 
the commandeered gold has been made on the insurance under- 

} 
| 


g and Railway Company, 


| writers under the policy. 


CRUSHING RETURNS. 











. } 
and £27,153 is carried forward. The directors have acquired the (For last Calendar Month, except where otherwise stated.) | 
whole of the share capital of the Cargo Fleet fron Company 7 ~ | 
(Limited), the works of which comprise five blast furnaces, and a Tons Geld Recovensh | \| 
considerable extent of freehold land on the south bank of the Tees, Crushed. cose ie 
ironstone mines in Cleveland, and limestone quarries. Three MINE. ie o. | Profit, || 
50-ton steel melting furnaces have basen erected at Tudhoe Works. | " 32 ay Ee Las oie 

MINING COMPANIES. we igel eel | 
BROKEN HILL PROPRIETARY.—-The report for the half-year ,o" | on 
ended May 3lst, adopted at the meeting held at Melbourne on | ——————_ |!" |__ |_| 0s. | z || 
July 27th, states that the refinery and parting plants have worked inten 1 430) — we bce MWD8IT,200 | 
well and without interruption, 16,036 tons of silver-lead bullion Antenior (Maiabele) .......-.-------| a. Lo he ae - | 
having been dealt with. The financial position still continues to | British of Mexico ............++++++ 770) “jon! Lut} “2ou) 1.512) . 
be effected by the reduced output, due to the increased quantity of | Burbank’s Birthday Gift.........-. Meie| 11001 *- | = | WM 
concentrates now being treated, the fineness of the oxidised ore and neta abel pM 2s ao ae Das 1» | oo KV) 4988 
the great delay experienced in getting delivery of briquetting plant | Dixie ............-..-.-seeeeee eee | 200) .. | .. | Stal ona 
by means of which it is hoped that the difficulty will be overcome. | Bast Bianchina Unites evonsesveses aml yee sha 77) 10,3454V) 40,900 
Since a portion of this new plant has been in operation the output ee ieee *s""""") Gage! 8'2601 6,099| 7,467| 13,5661. 
has been largely augmented. The increased prices obtained for | Granite ..........:.--0-0+eeeeeeeees 1,365) oe | esl vag os ¥) 1000 
products disposed of have to a considerable extent minimised the | Golden Age Lake Way .........-- Toe te et 2563/¥) 9610 
‘ ‘ Great Boulder Perseverance......-- 2.085! 2,156, 1,057) 1,52 ar 
shortage caused for the reasons above stated. The gross profit for | yiitnan’s Brownhill. .........+---- 699} .. | .- | ++ | 6620 
the half-year amounts to £129,577, which, after deducting £33,386 | Hannan’s Reward ........+--..-+++- 2 eS eS. 
for depreciation upon the various plants, leaves a net profit of | Howley .. .....--.+ -++..--++-: wees} GOO] w. | es | te ft gaol 
£96,191. £31,725 has been expended in construction, and two a = pcamammnaae ean ys 2 2 1 (aS 
dividends, tegether amounting to 2s per share, or £96,000 in all, —— cores h cn ROM oe | = | 6,236 (V) 20,400 
have been distributed amongst shareholders. After making due | Mount Morgan............++++0+200 21,601 + ve | 16,898 


provision for all outstanding liabilities, there remained liquid assets, 
in cash, bullion and other convertible stocks, representing a total 
value of £428,211, inclusive of the reserve and insurance funds. 

HASTINGS (BRITISH COLUMBIA) July shipments from the 
Arlington Mine amounted to 360 tons, realising $5,500. 

KOFFYFONTEIN.—The secretary reports that the yield from 
July 15th to August 15th was 2,711 carats. 

LYELL THARSIS.—The report for the half-year ended May 3lst 
states that the cash balances on hand on that date amounted to 
£2,720, in addition to which £3,737, being the estimated value of 
ore delivered during May, has to be taken into account, making 
£6,458. From this has to be deducted £868 due to sundry credi- 
tors, leaving a net balance of £5,590. The gross profit for the half- 
year amounts to £13,059, which, after deducting £603 for deprecia- | 
tion on plant and buildings, leaves a net profit of £12,456. Two 
dividends amounting to £12,300, have been distributed amongst 





——_— TT 
ee 


Mount Malcolm.. 


nd a on 1 
McDonald's Bonanza (Klondyke) (15 


| | 4 goghv)$22,000 

PE cacvukserevvurvetowivennses ee $22 
New Options. ....6..ee-eeeeeeeeeeeee 756) 200; 2 sri} 1180(¥) 3619 
WGEOOTAGR 2 oc cccccccosccosscccccecss a 1,512) 809 | oy) 5m 

‘ew Ze  Crown......e0eeeeeeeee | 2, oe . ee 

ee sad oe a eh 
Nannine Goldfields .......---+++++> |} SB) oe fo | or Wh 1784 
Progress of New Zealand .....ccce- 5,000} .. cx fen ae MPa 
Premier Tati Monarch Reef .....--- 1,790 } 419 SAI oar os 
Premier ..... 200. eecceces seen eres 1,180 } ee .- 319 z 
Roger's Golden Gate (fortnight) .... 218 j 930 (V) 3,900 | 
Sao Bento Gold Estates ............| 2, i i | 
Salmon Gold Syndicate of Tasmania! | 154 ay 

(S45 hours) ....eeeeeeeeseeeeees | 275} «- | +> | o | peg oe | 
Belukwe ..........seeeecccccseeceess | 2644) ww fee | oe | iy 572 | 
Tararu Creek (22 days).......-.+-++++ 720' G40) . 1g “oul! 7294) 2,656 || 
Vale of Coolgardie...........- reese] 90 1,066) 5 é ro i] 
Victoria Gold Mining Association) 330 .. oo | os | coe 2 ] 
West Nicholson ........---+++0+++> 1,010 .. .* 
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London, ; 
—————_____—= a “ept & Sept. 10. Sept. 11. Sept. 12. Sept. 13. Sept, 34 # 
THE CORN TRADB. September cd, ery.. 4 33 4 ss 4 d s d 6 d s d 1 eq 
Mark Lane, Friday Evening. m4 ce cad ivery, . 4 li .. 3 1 wg 4 23 a ; 2 oh 4 2 ; 4 i i 
The market during the past week has been only moderately Contract. for 590,400 centaleac, Sue: 4 05°: Sug .. 4 03 My 
dau vtcaede tae oe experienced fo. breadstufte cts fo aaoee “entals Am. wheat registered during week. , 
although business in a great measure was retarded by the firmnec men London om "5 7 i 
of holders, who, in view of very encouraging cables from America. The following table estimate: the home consumption of whe ij 
a9 || alopted a policy of reserve, and. mostly demanded (io, prices, during the harvest yeas 1900-01, contrasted with 1899-1999 1898.9, ap 
54 | I || New crop English wheat stil] comes to hand in very small quantj. ®2d 1897-8 -_ 
56 | '| ties, farmers showing a disposition not to market their holdings | ~ ; 
27 |i '| with readiness, and, as a consequence, stiff rates have been required 1900-190] 3 
BB) |} '| by sellers, while only a small volume of business has been doing, 7 ee — | ae ] 
75 | Foreign descriptions have also been somewhat sparingly offered. | , , cwts. cwts owte, Sf - 
71 || | and a general advance of 3d per qr was wanted for American kinds. aca heat (week. Sept. 1,673,700! 1.232 son 1,138,700 “OLE 090 
739 | at which rise, however, only a moderate amount of trade proved = a 8 208,000 549,50 $4550 351,100 
DIG | possible. The flour department, in unison with that of wheat, has 1,881,700 1,592.00 53,05 
p41 || || exhibited a very firm state of affairs, values marking an improve. 44d Moat ending Sept. §—wh. at 11935 co 372 200 "983000 oot too 
378 || ' ment of 3d to 6d per sack, while a moderate inquiry for consump. “ee BRRSAESTOPR ORES ate Cees $41,106 552,50 339.20 "220 300 
157 |! | tive account was experienced. The cargo trade for wheat Tote) trenece. @ — 
877 || commenced the week with a general tone of quietness, only a | Lese exports—Wiheat Teeeeeeriice,, MGZQ00 316.500 2.77705 me 
i ' limited number of bids being forthcoming, but holders were equally Plour......., saeiin aapadages 117;80¢ 
| cautious, and steadily adhered to previous asking prices, while ee he - 
the || notwithstanding a continued slow demand, rates subsequently pre- Ada to — the eetineica “sceces:| 4008600 343 ~, & 777,850, 2,492,303 
. . er ae a : 7 “Ss the estimated Sales ¢ 
b of || | sented a hardening tendency, white kinds being 3d dearer. 16,000 home-grown wheat... ae ; 946,800. 1,329.090 3.1 1,541,5¢0 
i qrs, Walla-Walla, shipping, changed hands at 50s, and 12,000 ar: i. aes —— 
w | | Californian, prompt, at 31s 6d, with buyers of a cargo ditto afloat. | Two weeks Home supplies .. oe +,950,400 4,445,590 940,950 4,033,8 
ors’ || | at 31s 9d. For a steamer Ulka, on sample, 31s was obtained. South : - i uae 
900, | f || Australian, afloat, end of Mav bil! of lading, 32s was wanted, and Average price of English wheat, per q s d d sd 
ts | || Sls for the Milton Park, 10,925 qrs New Zealand. long berry, PO owh oo... tren eeteses tal % tain 
ond 3 | May 29th clearance. The Hasby Castle, 4,100 tons Bahia Blanca, fT *Ttttteeeeennens ek a iis 
nce || J) | August 18th dispatch, went off at 298 94. Later. 30, Sd was / ,o.. al sLenels. bushels. | bushels. bushels, 
m. |! PY | required for prompt Californian, and 30s 3d for th. Thornliebank Visible supply’ in U.S. centres, bush "51,756,000. 55,129,004 8,407,000 15,766 00 
ow || fi | Walla-Walla, April loading. Parcels have commanded a fair = ~ ut OWUS.. 27,715,686 19,353,000 4'503°700 8,446,100 
the | Ez amount of support, and the tendency of currencies proved favour- — 
vi. i io = = Hard Manitoba, September shipment, sold at COMPARATIVE AVERAGES OF GRAIN. 
he || | Sls 6d; har Duluth, October-November, 52s 44d: afloat, The following ic ey ee ae } ss g 
i . 1 31s 103d to 32s; No. 2 hard Winter, arrived, 28s 4ed: aff et) a ee ing is a state ment showing the Quantities Sold and 
rs || ; | 285 6d; and New Zealand. one-third long berry, arrived, at 28s9q sole ome ee a eae . nn fenperial Measure), in oe ae 
ry || || Malting barley has continued firm at fully the recent level, only aaa a f the oan frc 12° 7 — NneeNNG sweal n 
d, |} E ; smal] supplies being available. Grinding qualities have evidenced ee rer 
1} ry & moderate inquiry, trade ruling Steady at previous Values. The | 
it || fa _— copactanens for this grain hac been featureless. buvers a re 
| throughout being cons Ncuous by their absence sellers Wheat sarley , : 
i | q denoted no undue desi to realise, with the Saas rool ae se — — eee | 
Hl ; are nominally without appreciable change. For cargoes Azoff 1900. are_ beh | ars bsb oom ae ae. 
» | Prompt shipment, there were sellers at 19s 43d, and 19s for later | Sept. 8../ 34 so 2 | G140 aloes 6 i = 8 710 || 
. 4 Clearances, 4 parcel of Odessa, on passage, went at 19s 44d. Maize, | auc 05" 25,427 i 787 é 5 49 2 28 0 24 15 iB a 
, 4 on spot, has attracted &@ good share of attention, accorded to! 18 32.312 4 608 4 5593 3 | 25 10 23 3 19 11 
teeding stuffs, and a fair trade has been Passing at full rates flat I aon 5 ae 3.591 0 7 23 7 9s i 
sorts being Sd per qr higher, Cargoes have also denoted ‘a ; —s —_— — —_ ae | 
[AB Sse acr rare slant lated aw. ose tne set $8) FE] Hes || 
sera ee ae igher prices, and, as a consequence, 1897 sees") Gas 3 i sane 2 ~ T 7 9 17 20 
i i a aoe : ( t Nave been confined to a rather narrow COM- | 1896 °° 57,526 6 5303] 9,470 i 23 ) 25 4 4 1 
| cna cnaricen mixed steamers, second half September loading, | = **** nee ~— ? ales non | 
og i Galate- Fount 2ls 6d, and December-January, 193 3d. 13,000 ars ————— | 
s 6G: xanian, Nov.-Dec., one-third old crop, sold, 22s 3d, and : a 1] 
| 


or vellow La Plata, afloat 21s 9d was ask i 

: of ae fa, at, 21s Sasked. A steamer. American 
1 ; a “ast half September, was sold later at 2ls 6d, and the The 
} }| “Ssunta, 2,550 tons, La Plata, afloat, at 21s 44d net. American 7 


i © || Subsequently two cargoes ditto each 13 3, November. at 99.6 ate 

im it 000 qrs, November, at 22s 6d. THE IRON AND COAL TRADES. 

general aspect of the iron and steo] trades is not very 
| cheerful, and Prices are inclined to go lower. This state of affairs 


1] 208 to 29 a : : ! 3 is no doubt brought about by the falling off of fresh orders 
i] prompt oa = es 20s 3d to 20s 6d. Old Danubian, and foreign competit; yn increasing. The Slaten pig-iron warrant 
{| Pr » 22 » Girect U. K. port. Oats In good supply have met t ; 
i] 


ae 


|| mixed Parcels, due, sold 20s: shipped, 19s 104d to 20s 3d ; afloat. 


a fair sale at ce ; : ; ae : , | market appears to be in the same dragging condition and the wide | 
very slack. American eng eenine For arrival, business has tuled | difference between spot and one anlite quotations is still con 
|| to October 15th sold Be © etpped, 38 Ibs W inchesters, September | spicuous. Iron has been sent into Store this week, being the first 
iy, 2-8 A general tone of firmness again Pre- | addition for about four years. Prices are about the same ag Jact 


1! vailed at to-day’ » 

| attendance a eg but trade made slow progress, the week. Buyers, 76s 9d cash ; 70s, one month; sellers 76s 104d 
anc ) , > . rT . . ° a ’ ? ’ ’ > 7 . Zs 

| lyers being small. New crop English wheat is cash; 70s 103d, one month. Stocks in Connal’s stores (Thursday 


very firmly held and s : : te 
ate . rf Supplies continue small. Foreign sort well 43 \lidd] , ; ' 
|! Maintaine ae ; : , ign sorts wel Giasgow, 91,438 t ns; \iddlesbro 12,046 to 3; matite, 555 F 
| Flour _— American being occasionally held for a slight advance. | tong > oe ns; hematite, 555 
j} S 40Ur, In uni rj ; he ie .. oe rate 
barley sleaily, ek 2 ae eae supported. Grinding Our Middlesbro’ corres, ndent, writing on Thursday, says:— || 
a ’ oa, ats less “press j iet : la A ot ae : ae Se ' 
|; “*8lze In moderate semen and st a 5 ees d, but still quic “: | A steady market for pig-iron can be reported at Middlesbro” this id 
> steady. Wheat cargo market has week, with however but little business doing. Prices of No. 3 I] 


been firm a d adv . . ae g ; ; 
descriptions SOs gunnce, with wins business doing in white | G yy p. makers’ iron are 71s to 71s 6d for prompt, and East Coas, 
“8 net paid for Port Rlgin Te we eee shipment - | mixed numbers hematite Pigs are 86s to 87s. For forward delivery 
{| Sailing; “11.9 See Viet ba a q°8 Cali ornian, August and makers are inclined to shade juotations somewhat. Shipments are | 
Parcels firm and i a ie eptember- \ctober, sold at 352s. up to the September average to date for the last two years. Manu- 
'| November shipme “a S 9d paid for \ ictorian, October- factured iron and steel works are fully employed and prices are | 
| nine ye ent. 30s 6d paid for New South Wales on P8S- | unchanged. ? ; 


Sage. 3 8 pal or , r 
|} Spring, Sen ae Duluth due. Sls 9d for No. 1 Northern The Iron and Coal Trades Review writes as follows respecting | 
1] or mixed American bat” firm, and holders ask lid to 3d advance manufactured iron and steel- -The increasing importations of | 
}] asked for La Plata 7 ae _ demand prevailed. 21s 9d | tinplate bars, billets, and plates from the United States is the | 
!} American October. a1 Passage. Parcels: 20s 6d paid for mixed most prominent feature ot these branches. We have heard of 


also afloat. Barley quict. and ann 19s was , ‘ 

| 8ccepted for the E vad prey y quiet, and easier. » Was | considerable orders having been booked for all three classes of 
| leeted. © Ebcona, shipping or shipped. ats dull and neg- | steel, and it “ppears to be generally apprehended that a larger 
The I a business in this direction will be inevitable in the near future, 
.-°ndon Produce Clearing House, Limited, su ly the | The returns of British imports of steel up to the end of 

following ia ’ » Supply ; : 
: August have, however, shown a considerable falling off com- 
Wuear Quotations, | pared with the corresponding period of last year, so that the 


Basis No.1, No ' | busi ; , completed i i hs of the ye: 
<vO. 2, rthern : business actually completed in the first eight months of the year 
Ibs, ex Warehouse in ineie wheat, Duluth certificate, per 100 | has not been such as to cause anxiety. On the other hand. the 


Sept. 8. Sept. 10, Sept. 11. Sept. 12. Sept.13. Sept. 14, | returns. of “xports are rather depressing, showing as they do a 
7 -~ ‘)* Septl2. Sept. . 14, 


| 
| 
6 d s @ | material decline in most categories of finished products. A large 
; Dee ber delivery 55 7 3 6 6g. ee 6 | 
~ ai : | well for mercantile as for naval work, continues to be a prominent 
i : 
- 6 


a “ . . | business in the manufacture and sale of shipbuilding material, as 

mber deliver 6 6 7 . - 6 8B . 

March delivery y oS .. 6 8 .: « 6 OF, -- 61 : ; 
ee ** 6106.. 611 °° 633 f a ci | feature of the trade, and most of the plants engaged in producing 

———— — 
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plates and angles are well off for orders. At the present 
moment there are shipbuilding orders in hand in the 
United Kingdom to the extent of over two millions of tons. 
In the North of England, though the demand generally is quiet, 
there is no lack of work to go on with, and no likelihood of slack- 
ness in operations for some months. Heavy steel rails are quoted 
at £7 net at works. 

in the demand for rails; but the prices, nevertheless, have not 
been reduced, founders quoting £4 17s 6d to £5 net at works. 


| common iron bars £9 10s is asked; for best bars, £10; iron and 


steel ship angles are at £8 2s 6d; iron ship plates, £8 2s 6d; and 
steel ship plates, £8, all less 24 per cent., f.0.t. 

Although it is reported from Newcastle and South Yorkshire 
that the coal trade is quieter, the markets in other parts of the 
country still show considerable activity, especially with steam coal 
in South Wales. A Neweastle report states that trade is quiet, 
and prices are easing for steam coals for forward delivery. Best 
Northumbrian steam coals may be quoted 20s per ton, f.o.b., for 
prompt shipment, but some of the shippers are expecting much 
lower prices after the end of the Baltic season. Steam smalls are 
rather quieter, at lls 6d to 12s per ton. There is no change 
of moment in bunker coals, which are quoted at from 16s 6d 
to 17s 9d per ton, f.o.b., for unscreened Durham _ bunkers. 
In Lancashire the coal trade shows no change. There isa full 
demand on the part of the many users, iron smelters and ship- 
builders having very large requirements. The supply of coal is not 
over large, and prices are high. Lancashire and Yorkshire sorts 
are at 18s to 20s per ton, delivered to the works. Pit prices remain 
strong at 16s 6d to 17s for best Wigan Arley, 15s to 15s 6d for Pem- 
berton four-foot and seconds Arley, and 14s to 14s 6d for common 
house coal. Some of the quotations in South Wales are as follow: 
— Best ordinaries, 14s to 14s 6d; seconds, 13s to 13s 6d ; best house- 
holds, 25s to 26s; seconds, 22s to 23s; No. 3 Rhondda, large, 22s to 


26s; small, 14s 6d to 15s; special foundry, 42s to 43s; furnace, 
32s 6d to 34s per ton. 





THE COTTON TRADE. 


LIVERPOOL, September 15. 
CURRENT PRICES. 








Same Period 
1899. 





| lalg) |g Sear sepa 
| | 3 
Descriptions. ee 28 s\f saeecimmereegcneinen 9 erwerenemensstsoume 
i212 3.21218 gees z Fei s 
Sis (OS ibla Soha Zoe E 
American. alaiaja@a\jaljaiaia\aijaiaia 
Sea Island........ perlb| .. | 94 10 104 114 |21 «9 «(9h 314 8S 8 104 
Florida ditto .........- | .. | 9F 94 | 10 104 114 7 =| TE BE GE GR 73 
Ord G O LM MidG M/MF LM MidGM LM Mid'gM 
American ....... cccoees| O48; G§o: 72 ) TH Tro: 7TH: 3hbi SHE 322, 3 as) Ste 
Brazilian. Mid|M F Fr. G F\Ga./Fne MF Fr. Gd.. MF Fr. Ga. 
Pernambuco, &c. ...... | eek oe Le TH) si 3} 3%) .. || Stk! Sie) .. 
a jee fee, Of THa) Tyo) .. 34 ; th. Syn) oe 
Paraiba .........++++05> © | oo | OF } Fyn) TZ | o- | Sh} SE} -- fis, SYa| ee 
#io Grande ......... ose we | oo | oe | oe | oe $28 yng be ' ea ae 
Oe ene co | oo | GE | Toul Th] oo |, Sh 3 + ae | i) ee 
Maranham ........+++- o Lob jos 1 es Is oo | 3] 3 3k 3y5) 
Egyptian. | — i 
Brown. ......cccccceces 5 | 58 6h Tyx 72) 8 a Sti 34 O34 48 
Upper......++.- eececnce te joss 0 | Of a | 7: oo | oo | SBR on | oe | SS 
Smyrna, Greek, &.....,.. | 48 43 Se Se)... 28,5 Se, 3h 5h) 4 
WestIndies &c. | | | 
Tahiti Seatsiand ......|.. | .. | -- | --|7_| Th)! o. | SB 5 .. | SE | 58 
Peruvian—Rouge .....- eo | oe | os | Vent Tye) 72) 2. | ae - | ote 
Ditto Mod. Rough....| .. | ss (GBT 1 Thi oe ji oe 6 5fh) 62 
Ditto Smooth ........ | os | OE! 7% | 7 MB! Th : Shy! 348 3h | 3 28 | 3 
Ditto Sea Island......, oo | oe | 7 | 73 | So | OE ||. | OE | SO oe | 4h Se 
SORE cnccsagnsenee coo] oo | we | 441 44a 5 | Se... | 28 | See) .. | See) 4 
East Indian. GFr rer Gd. fF u Fne's'tn GF Gd. Fne GF Gd. Fne 
Gurat—Mac.G’ndSurtee| .. | .. | .. | .. | Gh} oe fee | oe | SR oe | oe | Ope 
» _» Broach| .. |... | 6... 63.) 62 ve | Sth! SB | c. | Sk | See 
Sawginned Dharwar..| 442, 448 58 |. | -- | w. | See, SAE). SR OSH) SE 
sposuanmee pnee nee | 4% | 48 | 48 | 42 | Ste) .. | 28 | 26 | SH, | Qh | 28 | SH 
M. Gin’d Bhownuggar| 44 | 42 a 44 Sts! .. | 2g 28 31, | 29 | 29 | 24, 
Oomrawuttee, No. 1..) 475; 444! 432 448 5a | 244, 248 Sy.) 2h 2th 34 
” 0.2...) .. [| .. | 4h 48 5 } oo | 298) Sool} .. | 288) S 
M. Gin’d Oomra, No. 1| 435 444 4¢z 442 58 2i4 2th She he, 245) 3, 
9 ” No. 2 °e ee | 442 445 5 *- 2t8 3x2 |. 2th 3 
M. Gin’d Khandeish.. .. | 442, 43! 4=2)..).. Bahl ov |i eo | Et] oe 
Bilatee .......0.--0++) -- - | 4fa! 444 4% | .. 23 | 34, 244. 3 
M. Ginned Comptah..| 43 | .. (5 |... | oe | oe 3 | SE)... | Sg.) Soe) 2 
Bagalkote............ ‘ © 1 BB. 1 ce lee bce |-oe Fe Lo m1 +s 
Scinde seseeesees soos) oo | oo | 4h 48 | SR). oe | Sah) 248 49 922 
Machine Gin’d Scinde| .. | .. | .. 48 4¢h, .. | we | we | QR oo | 22 
Bengal ......-.+..+..+. (4 4B 4h 48 Spy! 44a. 243, 23! Qem) 2HA hE) 232 
Machine GinnedBengal’ .. | ..  4,', 433 44.) at ah 24 a ‘i 23, 242 
Madras—Tinnivelly....| 5°35 6 |... .. |... Sys, 38, oe | 28 3h) .. 
Western ....| 43) .. 5 ve | oc | 26 | 30 | co | 26 | 38 | co 
Commilla .............. No2, No.1, | 5#4).. Nol! 3g!.. |Nol 37k, .- 
_Coconada, Red ........ Fai/r444, .. we | ee Pairds ).. |Paird | .. 
Imports, Exports, Consumption, &o. 
‘ 1900. 1899, 
Bales. Bales 
Imports from Jan. 1 to Sept.13 ........ 1,960,883  ccoce 2,172,509 
Exports from Jan. 1 to Sept. 13 .....,.. I essnee 586,548 
Stock, Sept.135 ...........0...0. Shakes B7EAEe.  ewence 805,410 
Consumption from Jan.1to Sept.13 .. 2,271,879 see... 2,916637 
These figures show :— Bales. 
A decrease cf imports compared with the same date last year of ..... - 211,610 
PD UEININET. cs. ucccnvacsccnnecnesteaeee deaseséons - 153,560 
A decrease of quantity taken for consumption of .............+. ane ae 
A decrease in stock o SOTHO HES H HEHE OH SHEE EEE Hee eee eter et ener eee 634,290 


In speculation there is a decrease of 16,240 bales. 


The imports this week have amounted to 7,688 bales, and the | 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to date) is 31,000 bales, against 32,000 | 
bales at the corresponding period last year. 


Cast-iron chairs are influenced by the dulness © 


For | 


\ 2 large business has been transacted at advancing 


, crop, which is 9,750,000 bales, subject to a heavy reduction in case of 






ONOMIST. 


‘The cotton market has id —a--. 
the week. A limited business only has been do - throughout | 


prices, and quotations generally are raised am at advanc 
| Island has been neglected. The quotations bry wel . > 
| are raised 4d perlb. Forwarded this week Americ; n ea Island | 

In American only a small business has been ioe jeg Island, 
having been disorganised by the rapid advance in ‘pi co market | 
quotations are raised j3d to 1j-d per lb. In Brazilj coe 
business is reported. Quotations are advanced 5d : meets | 
Egyptian a very large business has been done, and 1 , eee e bs | 
advance of }§d per |b for current ae oe | 


. qualities of brown and 2 | 
lb for upper. In rough Peruvian only a limit died per | 


d I \ Si es = 
done at unchanged rates. Moderately-rough h >usiness has been | 


: : . as been in extensive | 
demand at daily advancing prices, and quotations xtensive | 


ld per lb. The quotations of smooth, which Rt id to | 
nominal, areadvanced §d to jd per lb. East Indian has ~ in | 
improved demand, and a good business has resulted Qu oo 

are advanced gd to jd per lb. ee) 


| 
“Futures.”"—The market for American has been ac 


[September 15, 1900, | 
been excited and un | 


: | 
ing | 
Sea | 







tive, and | 
closing quotations show an advance of 1 17-644 pe tb for od 
tember, 53-64d per Ib for September-October, a ‘eet | 
40-644 per Ib for more distant deliveries as c ympared with last | 
Thursday's Circular rates. The following are the closing wales 
of Egyptian — Delivery: F.G.¥., September, 7 36-644: (ect hoe] 
7 36-644; November, 7 36-644; December, 7 35-644: January, | 
7 34-64d ; February, 7 33-644 ; March, 7 32-644 per lb. r 
The amount of cotton forwarded this week is 41,702 bales and | 
actually exported 4,336 bales. The decrease of stock this week is | 
38,300 bales. The sales amount to 42,270 bales, of which 2.780 ar 
on speculation, and 780 declared for export. 


i 


e || 


ee 1 
MANCHESTER, September 13. 1 
The features of the week have been the decided advance in both i} 
American and Egpytian descriptions of the raw material, and the || 
issuing of the estimate of Mr Henry Neill regarding the American 
1 


early frost. Messrs Neill’s views have been fully discussed on the 

boards to-day, and it would seem as though, in a few instances, they || 
have been the means of bringing out rather more inquiry for piece || 
goods. Whether it will result in business or not remains to be seen, i 
but the transactions of the day, as has been the case for many days | 
past, have been of quite small dimensions. The fact is buyers and | 
sellers are much too far apart for practical purposes, and though || 
the general inquiry from India is by no means unimportant, the |} 
offers made do not come within working range of makers’ rates of | 
quotations. The same remarks apply more or less to the smaller 
outlets. Home American yarns are nominally very firm at the high 
rates ruling, but business is, of course, much restricted in all | 
directions. Shipping bundles are dull all round. Bolton yarns 
are strong at the quotations current. Certain fine wefts are very || 
scarce, and fancy prices would be paid to ensure early delivery. || 
Altogether the position of affairs in our market is very much } 
disturbed, and it is impossiole at the moment to say what the next i 
few weeks may bring forth. It looks certain, however, that there || 
will be an enforced decidedly lessened production during October, 

both in spinning and weaving. | 


(I.) Comparative Statement of the Cotton Trade. 


| Previous Weeks in 1900. 


Price! - : sal 
Sept. Price,|Price,|Price,|Price,|Price | 
13, |Sept.! Aug. | Aug. | Aug. | Aug. 
1900.| 6. | 3c. | 23 | 16 | 9. 
sdjsdisd os : a : q. 
Raw Cotton—Upland middling....per!b 0 74 06); 055) 0 5, 9218, 0 98 
— Ditto, good middling pakene 1077 0 2 0 55° 0 5% 0 5g | 0 i 
_ Pernambuco, fair ........ 0 GH! 0 5ex! O Std 0 5$4 0 Std) O Sit 
ad Ditto, good fair ........-- O 74)0 68/0548 0 6/0 6/0 . | 
Yarns—No. 40 Mule-twistfair .........- 0 950 930 9 0 9 0 84 0 at | 
— No. 30 Water-twist.............. 0 9y5) 0 94 0 843 08 0 BF : | 
26-in, 66 reed, Printer, 29 yds,4 lbs20z8 5 0 410 47 4 7 4 ' . a] 
27-in, 72 reed, ditto 5 Ibs 2028 410,4 8\|4 5 45/9 
39-in, 60 reed, Gold End Shirtings, 374 Done aes Dale 
yards, 8 Ibs 4 028......-+.+-+ cana 810/88 7\/8 3 8 3 Palas 
40-in, 66 reed, ditto, ditto, 8lbs120zs .. 9 §|/9 2/8 10 8 10 .: : ’ 
40-in, 72 reed, ditto, = ess lo 6:10 2/9 9 9 9\|9 % 
-i d End Long Clot | 
ee Toon earebine Pe vei 6 416 1'510'510'5 9'5 9 


(IL) Compared with Previous Years. 


| Price 


Corresponding Week in 
| Sept. saa ey 
1970. 1899. | 1898. 1897. , 1896. 1895. 
saisa edie ais alee | 
w Cotton—Upland middling....perlb 0 78 0 Sis 0 Sys 5 43) 9 4:3 
7 - Datto, good middling eeceee 0 Ty 0 Sie 0 $i 0%: oa 044 | 
_ Pernambuco fair......-..-- 0 6a! 0 4 0 38 an 0 5 0 4:4 
_ Ditto, good fair .........- 0 7s 0 4 0 3h Sit oa O tt 
Yarns—No.40 Mule-twist,fair ......---- 0 95 9 7a 0 be 8 eh 0 710 68 
-_ No. 30 Water-twist.......+.-.+-- C9 0 71 0 6}4 Lis 3 3/3 14 | 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs § 0/3 ¢:2u : arene! 14 | 
27-in, 72 reed, ditto 5 lbs 20zs 4 10};4 1/35 7 } 
39-in, 60 reed, Gold End Shirtings, 574 alg zis 7\63 59 | 
yards, 8 lb84 028...--+++-+-eeeeeeee 810° 6 Vis Wié 9 6m 
40-in, 65 reed, ditto, ditto, 8 lbs 129028 .. 9 3| 6 10 6 1b eo 7 6 7 108 
40-in, 72 reed, ditto, ditto, 9 lbs 5 uzs .... 10 6:7 74,6 3% 
abn, $0 sent, Bes End Long Cloth, % g ala zie O42 46149 
yards, Schmesiddhsenttes enenee) 


—— 
aa 


THE WOOL TRADE. 


eo 


r . attendance Was 
Bristol Fair was held on Wednesday, and the attendan¢ 
poor, many large buyers not being present. 


A snall amount of 
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done. Short skin wools were in slow demand at slightly 
- oc than those made this time last year. Fleeces as usual 
|| lower Poe ted. Prices nominally unchanged. 
were aed correspondent, writing on Thursday, says : 
voi soa indicate that in wool the worst of the crisis is over. 
ee faith that merino has yet reached the bottom. The 
Users —s last autumn undoubtedly led to a great diversion of 
high ee crossbred and other wools and the terrific collapse of 
— pa market this year, winding up with the disasters at 
me aa have completely demoralised the trade. Strong and 
Roubaix crossbreds, on the other hand have come down to a level 
| ee scarcely above the lowest on record, and, the belief gains 
| ae that the basis of to-day is a safe one. Hence there is a 
O ediet tone in the English wool market. The export yarn trade 
sk ows very little improvement as yet, but prices are low, stocks are 
oe serious and a steady though perhaps restricted demand may be 
lh ked for. Mohair still remains quiet although there is no indica- 
so a any falling off in the demand for mohair dress stufis. 
Mobair braid yarns are, however, quite neglected. Manufacturers 


|| business was 


|! are very et. 

Sseane Chas. Balme and Company's sheepskin report, dated 
September 13th, is as follows :—The sixth series of public sales of 
woolled sheepskins of the present year was held to-day, the 
quantities catalogued being as follows :- -New South Wales, 252 
bales; Queensland, 34; Victorian, 851 ; South Australian, 1,505 ; 

| West Australian, 336; Tasmanian, 67; New Zealand, 370 ; Cape, 

|| 31: Buenos Aires, 9; total, 3,233 bales. There was the usual 
attendance of buyers, but competition was unsatisfactory, and a 
rather larger proportion than usual of the quantities brought for- 
ward was Withdrawn, prices showing an average decline of 10 per 
cent. on the rates ruling at the preceding sheepskin auctions. 





THE SILK TRADE, 


irregular. 


Market very No business for immediate 


|| requirements. 


except 


THE LEATHER TRADE. 
|| The demand for leather is not active, but a fair trade is passing 
|! in most descriptions at late rates, though in some cases lower prices 
have been accepted for offal. Australian sides move steadily, and 
there has been more trade done in all descriptions of bazils at 
| very firm prices. 





JUTE, HEMP AND FLAX TRADES. 


The Dundee jute market is firm andactive. Prices for October (s) 
| were as low as £13 5s last week, but are now £14 5s, basis firsts, 
same shipment. Reuter has advanced R.1. Owing to insufficient 
water, the reports of crop are not very favourable. The demand 
for spot is increasing, and holders are wanting higher prices than 
those of a week ago. Reports respecting the progress of the flax 
| crop are fair, and pulling is well advanced. It is said that the 

crop will not be so large as was expected, and that prices will keep 
|) at present level. Yaropol, £35 to £36 10s; Sitcheffka, £29 to £30; 
|| best crowns, £28 to £29. In tows Mologine halves are quoted at 
£2410s. There has been some inquiry for spot tlax, and a few lots 
|| have been cleared rather below Russian quotations. The amount 
Ht business doing in the hemp markets is small, notwithstanding 
that Manila, spot current, can be obtained at £25 10s per ton, 
|;compared with £35 10s to £36 a short time back. This sharp 
|! decline is no doubt caused by the enormous supplies which have 
}Jaccumulated in Manila. 





} POREIGN AND OOLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘' Postscript.” 
Mincing Lane. 
|| SUGAR.—Although the present month is proverbially a dull 
|| period in this market, prices have held well together, there being 
| an absence of pressure on the part of holders to realise ; while the 
demand, however, has continued quiet, being for the main part 
| confined to current needs, as far as the trade inquiry was con- 
jjcerned. Raw kinds have evidenced quiet support. To refiners 
|| business was passed in good second runnings, basis 75 per cent., at 
|, 9s 6d to 9s 54d, f.o.b. The world’s visible supply at present is 
|, 855,000 tons, as against 1,263,000 at corresponding period last year. 
] Home Rerinep.—Cubes have remained without change, a fair 
trade being concluded. No. 1 sold 16s 9d, and No. 2, 15s 9d. 
|| Feces have met with moderate support at barely steady values. 
|| Yellow crystallised, 14s to 14s 3d per cwt, as to make. 
|| Forricn Rermsep.—Cubes steady, with only moderate offerings. 
}| >. and T., prompt, 15s 3d; Meyer's, 15s; F.M.S., 14s 94; F.K.L., 
| = 9d; say's, ready, 14s 44d; September, 14s 3d; October, 14s, 
||+0.D. German granulated has moved slowly, but, with holders 
reserved, a steady range of currencies was maintained. Heady, first 
marks, sold, 13s 6d to 13s 63d; September, 13s 33d to 13s 44d; 
October, lls 83d to lls 9d; October-December, lls 54d - November- 
December, 11s 3d to 11s 33d, f.0.b. 


, BEET has gradually hardened, and a fair business has been 
10. Oia embers Sold, 11s 44 to 11s 6d; October, 10s, 9s 114d, and 


‘ ; November, 9s 83d to 9s 9d; October-December, 9s 92d 
to 9s 114d; November-December, 9s 9d to 9s 93d ; January-March, 
9s 11}d to 103; and May, 10s 1d, f.0.b., Hamburg. 
VANE-GROWN.—No public sales were held on Tuesday last, and, 
|| Privately, only a small business has been doing. 
; Imports and deliveries of sugar into London from January Ist to 
“2 Inst., with stock remaining :— 
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1900. isyy, 1398. 139/. 
I 3 Tons. Tons. Tons. Tons 
ssa scececocese 130,186 .. 133,990 .. 117,460 .. 131,860 
one wiaiviae e+eee 120,020 .. 126,820 .. 127,200 .. 127,480 
Stock Phevsvceseeece ss 29,360 .. 29,670 .. 21,270 .. 34,500 
Stock, United Kingdom 42,960 .. 49,170 .. 102,060 .. 77,370 
Cane Jaggery, percwt.. 9/9 .. Me ca eg 
Beet, 88 %, f.0.b...... See ce SR 9/6 .. 9 
Java, afloat.... beeeweee 13/ oe Baie ta 12/ ee 11/3 


RUM.—Market has continued steady, and proof kinds met with 
moderate support. F 

GLUCOSE continues slow but steady. On spot, liquid H, sellers, 
at 9s ; and to arrive, on c.f. and i. terms, 8s 43d per ewt. 

TEA. —The quantity of Indian brought to the hammer daring 
the week totalled 35,750 packages. Competition throughout was 
of a generally quiet character, but prices, with the exception of a 
few lines of thin liquoring qualities, marked no essential change. 
Ceylon sales amounted to 27,000 packages, and passed off steadily, 
an improved inquiry prevailing. 1,210 packages Java met with 
moderate support. Business in China is still of a quiet character. 
_ COFFEE. Fair supplies have been offered, but met a generally 
sicw demand, at about late prices. 174 bags Kast India, few sold: 
Coorg, 6, 62s. 11 packages plantation Ceylon : A, 90s to 104s; b, 
‘1s 6d to 73s 6d ; C, 65s; peas, 1053. 10 bags Liberian Ceylon sold 
38s. (2 half-bales Mocha retired. 114 bags Liberian Java partly 
found buyers, at 45s t 48s 6d. 171 bags Nyassaland, greenish, 
62s to 63s ; low middling, 55s to 56s ; peas, 58s 6d to 64s. 1,600 bag: 
Colombian chiefly sold : grey, 62s 6d to 63s ; medium, 56s to 58s 6d 

small, 44s to 44s 6d: peas, 58s to 65s; 


damaged, 57s 6d to 64s 6d 
170 bags Costa Rica w middling and faded, 52s to 55s 6d; 


ordinary, 47s 64; peas, 67s to 69s. 305 bags Guatemala: low 
middling soft, sold, 55s to 55s 6d; small, 44s 6d to 48s. 47 bags Sal- 
vador: medium greenish, 57s to 60s; pale, slightly foxy, peas, 60s 
64 bags Ecuador: pale damaged, 37s 6d to 383 6d. 870 bags 


Nicaragua 
107 barre! 
to 133s: fine 


market, after r 


ls, sold, 46s 6d; peas, 703; foxy, dingy, 44s to 45s. 
Jamaica: fine colory, bold, sold, 120s t 
small, 88s. The future deliver; 





f ling dearer, became easier. Santos: December, 
sold, 385 9d to 39s 6d and 39s; March, 39s 74d to 40s 6d and 39s 9d 
May, 40s to 40s 9d and 40: : 


5d per ewt. 
int 


Imports and deliveries London from commencement of 


year to 8th inst., with stock at latter date : 
1900. 1899, 1898. 1897. 
Tons. Tons. Tons. Tons. 
Imported ....... eae G2US00 «ae GRIN «« GIO «« BBS 
Deliveries: Homeuse 11,750 .. 11,460 .. 10,080 .. 10,040 
* Export.. 15.290 .. 17,40 .. 17520 .. 35,110 
SOO oc ndtacdccuwe 7,540 .. 25,100 .. 19,630 .. 11,980 


aring House, Limited, supply the fol- 
lowing quotations for guod average Santos coffee : 
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World’s Record Order | 
| 

for Typewriters .... | 


represents 





ace 


F | 
window of 


THE YOST TYPEWRITER CO., LTD., | 


50, HOLBORN VIADUCT, LONDON, E.C. 


303, OXFORD STREET. 


m View in the 


West End De} 


The ¥ OST was awarded Gold Medal, Paris Exhibition, 1900. 
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| interval, comprising 2,950 bags colonial, and 2,400 bags foreign. A 





THE ECONOMIST. 








[September 15. 1900, 


bags Trinidad: good red, 75s to 76s; fair, 745 - oo 4 nin 
mixed, 69s 6d. 563 bags Grenada : fine bricht » lis} Stall red, 73s : 
to fine red, 74s to 75s; fair, 73s to 73s 6d: fair an shed, 76s: go rd 





Sept. 8. Sept. 10. | Sept. 11. | Sept. 12. Sept. 135. Sept. 14. 


110 30! 1 1010 30 '2 3010 X/ 2 3010 X' 210 X 2 3010 30 2 30 
la.m.| p.m. a.m.) p.m.) @&m. p.m.) a.m. p.m. a.m p.m. a.m. p.m. 





> 


common, 70s to 7ls. 4 bags St Vincent « ld. ek (2s to 72 2s 6d ; 
bags Jamaica : red fermented, 73s 64 to 74s 6d: ora. to 73s. 142 





5 alc as dle dle cis ais dis Gin dia dis ais a mn 
September...38 938 938 638 639 239 338 £38 938 938 638 338 3| 29 bags Dominica: ordinary to good fair, 70s 6d to 73, eae oe 
October ..38 938 938 638 3/39 239 3138 € 38 9)38 938 6/38 338 3 | Surinam, fermented, 73s to 74s. 1,410 bags Guayannn 22 2888 
November .. 39 039 038 938 €39 €39 639 039 039 0 38 6 | Caraquez, 78s to 78s 2 yaquil, partly sold 
December |. 39 639 639 038 939 939 9159 339 359 339 038 938 9/ cond hovers at a Ss good red, 80s. 240 bags Saman a fon 
January,190139 639 639 039 040 040 039 639 639 639 339 039 3) y pags Seychelles sold. Sateen 
March ...... 40 340 339 939 940 640 6/40 040 340 040 039 959 9 to 84s 6d. 25 nage Cuban, 73s 6d; and 27 bags Ja, - 1, 793 
May........ 40 940 940 040 341 041 0140 640 €40 640 740 340 3| reserve, pickings, 38s per cwt. 11 bag in ava, without 
OE teh ok sa 41 041 040 640 641 641 341 041 O/41 040 940 640 6 | Ponador, 279 bags Bahia, 184 bags Col. ~~ —— da, 30 bags 
Bigg” aos y . . ae nN an, al re 

Contracts for 64, 250 bags Santos cofiee registered during the | shells bought in. lan, and 53 bags cocoa 


week. 


nar ~The market has shown no signs of improvement i; j 
, . -,,.| to the vol sing, and quotations ;; en 
COCOA.—Fair supplies were offered on Tuesday after a fortnight’s ume of business passing, and quotations in most ; 
r | stances are quite nominal. A steamer cary . 6,000 tons, Octe 
November loading, 3,000 being Saigon rice an ven 


fair demand existed for B. W. I. as a rule, and rates were firm to | | 5,000 meal, sold « 
| oceasionally a shade higher, other descriptions being without | ~ (ad, 5 Bano _ ees ‘weight terms, and 77s 6d per ho 
| appreciable change. 974 bags Ceylon, chiefly sold: good to very | Oc sae shi poo 7 ee 4,600 tons No. 2 cleaned Rangoon, 
fine break, bold, 90s to 100s 6d; brownish and dull, 79s 6d to vulele ox 4 oe ’ . 9s 44d, c. and f. for Rio. Meal has 
82s 6d; pale, 82s to 83s; B. size, 74s 6d; native, 72s 6d to 76s; | "°° Very Atm, and a good business has transpired in September. 


lean, small, 70s; broken, 68s to 71s ; pickings, 5ls to 66s 6d. 842 | 


( Continued on page 1526. ) 


Commercial Times.—Weekip Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department, 
~ LONDON, ‘Farpar. DRUGS Con.) 








ds d } Iron, per ton— 28 


2 
m 























s SH ELLAC + rn.J— 8s dad SUG at 2 
ARROWROOT-perlbs dad 1 8 0 12 6 Staffordshire Bars ; Button, sorts,gdtofn 72 6 75 0 font a i Nandi 2 8d 
Bt. Vincentcom.tofn 0 2 O § | Bhbrb.,China,frtogd 21 0 2 2 f.o.b. pan. 915 0 0 ) low to medium . -45 0 55 0 | Austrian , sy 
Bermuda............ 1 8 11 | Senna, Tinnevelly .. 0 2 0 6) Sheets ,, -,9 5 0 0 | Sticklac, Biam . 0 37 6 French loaves, fob 13 ¢ 9 ° 
hain kien ec §5 09 8 DYESTUFFS, &.— cope a sere * 5 0 0 SILK— Frnceh crstis Ne 3ci.f. 12 6204 
COCO A—duty lap. ib Galls, China, per ewt 5 9 0 0 me rOes on, 9-5. 910 B © | Ringel—Sandeh, pd 12-9 0 9 | RussianCrystls ci.t. 12 105 0 9 
Trinidad, grey to fair Safflower, Bengal.... €0 0 90 0 Rails steel, 0.b. Cossimbuzar 29 0 9. @erman Gr unulated. 13-7) 9 9 
BOP Sib < v2 v0 008 70 0 73 G Turmeric, Bengal .. 26 0 33 0 Welsh Ports .... 7 6 9 5 poiGonates 7s Fine Feh.cubes,f.o.b, b 16 a na 
ine mn 2 Do Madlsbro f.o.b... 7 0 9 0 ngaiGonatea .... 0 0 0 0 oe 1.0.0, 19 Og 0 
Good to fine ...... 74 0 78 C | Madras.............. 27 0 32 0 . | Jungypoor & C i BEET : 
ES ee 68 0 72 0 | Gambier, block......17 0 17 6 Scotch pigiron,cash 773 0 0 'China-Teatle oa : 9 3 Q 0 T Soe 6 ks 
Aitiene....,..-.-++++ 66 0 69 0 Cutch, good to tine. 26 0 32 6 ate oI eS eS | weteeses..... 9 0 i2 ¢ ALLOW —per cw id 
Set ime, 0 8) 8 (Ope Cone es & © | Lead—Eng.,pigp. ton 603 000) Blue Klephant ....12 0 0 0 | Australian mutton 27 6 6 
Bahia "90 0 72 0 | Brail........perton 0 0.0 0 Foreign, soft...... 37/12'6 17280 poe meg Kahing.. 0 0 0 0 do wef.. 26 9 0 9 
COFFEE—duty 14d per b Testic, Jamaica.... 310 ¢ 5& Quicksll er pr. bottle 9/26 0/6/91) Bkeins .......... 00 00) Town ...... -%3 0 00 
Ceylon,sm.&lowmid. £0 0 76 0 Ouba 5... ee eeaee 90 0 : ltr. Silesian pr.ton 18/17/6  0/0/0) — Pegeneenere 00 09 0 TaProc A—per | Ib. 
Middling to tine "$0 0115 0 Lime Wood ...... 7 0 9 Tha, Englist. ingots!3$ 10 139 10 ——_ conketenato 30 00 FT take. fairtofine 0 18 0 % 
eee : DO 8S 0 noe — meatal roe — Do do bars...... 149 9 141 9. — pabevapnen 2 ; . : Pe aril .. per owt. 14 . 1B *4 
East india .......... Seat | ponmalca aneccieng> ae 5/09 ngiate cn 109 0X ‘Tain as ae in ie 6 09 TARA vek Eh, p.bi 35 ¢ m6 0 
eeensios es 4i® . kh & PORES ...c0005 8 § 1 1 ", £.0.b. 14/6 rganzine- togd. 17 6 20 G a 
ie ane ie ; BE. wisicwsveenssnds 8 0 12 0 Zine, Engli ie Bheet 24 § : S| Trams Milan 3 thrds 17 6 0 0 ee 6d per Ib 
Jem. io tote, eed. 78 0 46 (0 SASS reer eet Antimony, per ton.. 37 10 38 0 — ES-Pepper nore Common .......... 0 4) C 54 
Low mid to fine .. 58 0116 0 _ Oft S0lb & upwards OILS—Fish— CNANE.........++6 C 5 9 6 Mediumtogood.. 06 0 § 
Costa Ricasmtofor 48 0 £ 0 FLAX— _ £3 £ 8 Sperm, crude ptun 32 0 0 0 Wikee as tre ssees 0 6%9 0 || Fine to tinest 1018 
Low mid to mid .. §7 0 62 0 r ton, c.i.f. SEE. oun cbs eae 22 0 23 0 yhite, Singapore. 0 9 G11 Souchong. .. isan ee 
Good mid to fine.. 70 0102 0 | RigaZK ............ 32 0 38 0 Seal, Pale ........ 24 0 2410 Siam ...... creee O 9 D9 98) Good to finest 09 16 
Central American 3) 0 40 0 PernauD - % 0 32 0 Cod... 1992 00 See O R$ 0 8 | ScentedOrangePekoe 
Low mid to fine .. §8 9 108 6 Petrs Bitsky «-...... 3710 38 0 Olive—Sp nish. ..... 35 10 33 0 | enone 10 3.08 on Canton pa ee 
Foxy descriptions 38 —New— ogadore ........ 0 3 on— ormed— ented Cprs .. 06 09 
Coban & va Paz 53 6 107 0 Currants ....duty2s s d sd Seed, Lit — d, ptor 3310/0 0/090} B86 COTS.w. ce svccces on 1 7 | Hyson, com. to fair.. 06 0 0 
Columbian, ordinary 43 0 46 0 Patras ....percwt 6) 0 73 0 Rape, timed Eng. % 10 0 0 Do and ttererese 0 8 1 4 Good to tine ee 08 10 
Dogdord tolow ma 48 0 60 0 ED Sec ccretee ec 0 85 0 eon. ‘Enelish 2 5 00 Do Srd ........000. 08 1 3 | Young Hyson ee 04 0 & 
Do mid to fine .... 63 0106 0! Gulf .............. 70 0 75 0 Cotton seed, Crade.. 22 0 0 G |, Dodth ............ 0 7) 1 1 | Good w tines 10 26 
SNL <. cwnamvenkas 33 0 37 0 real secevece OF C. 0 O | Cocoa-nut, Ceylon .. = 0 0 : Seas Sepene pewes ° 3 . : | agian = 2 ey lon— osce 
ntos, fair to good, igs, Trky Layers .. 34 0 75 (0 TONED issscceccne Oe Ee Oe OVES—a ) “ h. and Fannin. . 
” avrge quay terms 380 «2e «0 Putied = 80 0100 0 Palm (Lagos)........ 270 «6200 (0 enanns ssoscsecese O & 0 7 Do good to tine 0 7 1 3 
WER isins, dty 3 per cwt— sare merican . ree - onen WO nes 
CHEMICALS— ah 0 6 a & Is 3% 0 38 0 —* Oil per 8 lbs 2 oh 5 th bnoee—per owt =e 3 60 685 ~«0 ~~ oon to finest ' : ; ; 
Acid, citric....perIb % 4 5 9 | Gelected’.......... 38 0 $9 0 Water-White...... 0 % 6 0 |  Dorough .... 24 0 32 6 | PekoeSouchong .. 0 64 0 & | 
ED ttc ee A a ccanascse 4 0 50 0 Oil Cakes, Lnsd. Eng. | puomemet ....8 2 2 3 Do good to fine 0 9 13 
Tartaric, English. 11 0 0 | Muscatel 2.2.20... 9 0105 0 perton..........87/6 80/0 | Bengal ............ eee) 0 5) 0 & 
Foreign’ an Sete ee 32.0 9 0 American (Westrn)7/15/0 0/0/0 a ctnnensesens ‘ om 0 Do good to finest 11 8 4 
Prk iump #6714, Ground “5150 | Sultana .........: % 0 §&2 0 Oil Seeds— sdaded “ amaica ........ a ° a : TIMBER--Timber & Hewn 
Ammonia, carb.,plb 0 32 0 @ | Oranges, Valselected 0 0 0 0 Linseed, La Plata 0 C 0 0 Natt aoe ee 1 23 Wood.-pautzic & : 
Muriate,p. “ Reh. 23 10 £250) ordinary .... 6 0 0 0 Bombay pr4l6éibs 0 0 O 0 utmegs, goodtotine 1 7 . 9 Me mel fir, p. load € 0 50 : 
Sulphate 176 ¢/0/0) Lisbn.&s. U bes,peh 00 00 Calcutta prs0lbs § 0 0 0 _Smalltomedium.. 011 4 | Bitch Pine Timber 6) 0 60 0 
Arse > lump, p tonsa - es Palermo ..perbox 0 0 0 C Azoff, Biack Séa 0 0 O 0 Chillies—per cwt, fair 39 0 46 Canada....... Q 0 ms : 
Powder ° 210 2l 6 | Lemons, Palrmo,p.cs 8 0 12 6 Rape, Calcta, brwn 43 6 0 0 SPIRITS—Rum,p pf. i duty ll 4 — yel. pine, ‘Inge 99 0 100 0 | 
Ashes, pot, per cwt . 26 «#00! =Naples........pes. 012 28 0 ,PLUMBAGO, Lump, Jamaica, per liq. ce, - small 80 0 9) 0 
P 1 d dc : . 33/00 0 0 Messinia, selected... 0 0 0 0 Oeylon,ed.tofn.p.cwt 40 0 60 0 bd, 30 to 30. 9 30 Foy nec Oak.......... 8s 0 120 0 
Bi ochian sewer. p.tn 700 00/0 |. Malaga, half chests 12 0 20 0 PROV! IsLONS— Fine marks...... 3 2 60 EM so acccinns 87 6 oe 0 
eam E om f.cwt. 176 186 | Nuts—Brcelona,p.bg 3i 6 32 6 Butter — Australian 90 0108 oO Demerara, proof.. 1 9 110 Indian teak ........210 0 529 Y 
Borax Engl. ref. ew oo Ps : yo? Leewar: Jj rf 7 #1 9 | Wainsct.les.18ft cube 45 0 75 9 
Cream tartar, Crystl. 77/00 0/0/0 GUTTA - PERCHA, Canadian venseenolae 0705 0 ward Isl., prf.. 1 c aU 
Powder ....... ... 7H0/0 81/0/0 DN isathivednced 20 66 SER 9 usp +sauyeaees 2108 0 E.I.,and Mauritius 1 5 1 7 Dynseewad prepaned Sees - 
Calomel ...... perlb 3 2 0 0 | HEMP—Per ton £3 £8 — me, frsh, tawinta ; oH 4 Brandy, duty lis, SS oe proof gal Sein ory . 13 10 22 9 
Todine........ peroz. 0 7 0 %)8. Petersbg.,clean .. 2710 0 0 ERS conessewos ve Commoi “OD 160 
Potash, bichrmt.prid 0 3) 0 0 | Manila, fr, curnt spt 37.0 0.0 Russian ........ 83 7s 8 1890.. 13 0 15 2 Rass A sscesere BO BS 
CENTERED ccc ccvcece 0 4§ 0 O |New Sealand ditto - 1 OC pormanty seterese 1 . 0 3 : lst brand 7 $ ii 3 Finland .......... 11 13 14 0 
Selchete pat Gp bor : 9 | JUTE, good tofine.. 16 0 20 0 — Brittny.rolisdozib 11 0 14 0 | im hhds 1895.1 11 0 11 2 Oanada, Ist pine .. 1610 39 : 
ook Deahen or 0 4 0 4 Low to fair. 25 1510 Bacon engd—W trfrd 52 0 66 0 1896. . 10 6 10 8 - Be 11 0 13 0 
fial-Ammoniacprewt 37:00 33/0/0 Out Sern, gd. to fine 2) 0 2 0 Limerick .......... 50 0 5 0 1899. . 0 10 2 a " Sa ss eS 2 3 
Soda Bicarb., per'tton £760 0 0 Common to fair .. 12 0 35 0 Continental ...... 46 0 66 0 Corn spirits, pfly pd 12 412 5 American Spruce..29 0 Hs 
Cc stals,exchipptn £3.26 376 HIDES,Ox&Cowp.ib s d 8 d | Ganadian.......... 50 0 60 0 Spirits, f.0.b. Ex. pf, 1 1 1 3 Pitch Pive Planks 1 0 Ws 
Thal. £5150 6/5/0 | ee a a testes 4 28 : | qimetican eacgkentae 0 8 0 Malt spirits, duty pd 5 s 16 Z. ten ak, tt. ie Te 
ees. Seve en anes ‘ec (We od — wine + ams, Irish ........ 70 erman spirits ...... ro ms 9 
Caustic... -........ 1015 11/0/0 a (te ee OO & 0 6 0 st - New York pipe ..3 10 4 0 
Sugar lead white,cwt 26 0 6 0 SALTPETRE Cc 
onde an £210 00 Australian ...... o 33 0 4 American ........ 23 ¢ 53 «(0 Bengal, perewt .. 16 6 16 9 TOBA( coO— 
7 aioe. ose BOE nics sxnveye<e 0 4 O 4% Lard—Irish bladders 43 0 62 0  Bynglish, refined .. 20 6 21 6 duty 3s Od per Ib s dos d 
Sulphate a. ry—B. A 08 016 Do kegs.... 42 0 4 0 Miteeke of Soda 7/12/6 7/17/6| Ohio, per Ib bond .. 0 4 O11 
a be 12 o ft 8 8 American pails... 38 0 38 9 | SHELLS—M.-o-P. per cwt. Virgina leaf ....0.0 o¢ 10 
In bulk...... 18:9 oe. See po Hall Darrels © = peer 4? 0 £880 |e es oO 8 
German, Mafectr’ 17 0.0 | Shima ........+- coe... +8 29 | Rieu ......-- cee © jen es ------ eo 8 
Do 2nd hand...... .7 98! soa. 05 0% sin 26 6 | Bzdney............ 4810211 10 |y.0, |... 06 88 
Balphate Copper, pevayad 9100 east India <<... 0 $8 E| Beaten Tcaandetedl $2 38 ae eg Havanna si ba oS 0 
p CUD owe weneeee rysalti auritius ecose Edam ...... 8) OMLDAY 2... ceeee egrohead— y 0 
Galphar Flour senese $ € % 0 Madagascar .... 0 6 0 7 emndie - - alee st 49 0 53 0 S8UGAR—per ewt. 5 6 Cigars, bi md duty & 610 3% 0 
. - — “ss § D 5 06 0 %!| Gouda.. 4) 0 62 6. Brit. W.India,syrups 13 0 1 TURP NTINE,pewt 27 3 0 0 
ermilion, Hng. p English Ched dars. 60 0 70 0 Crystallised_ ...... 15 9 17 6 WOOL—Enelish—per pk. of 240 b 
Soe EsAl serene 08 oll 0 34 0 &% United States .... 6) 0 52 0 Oe Rico, ae . : * ° Fleec S Dn. He : £8 0 4ill 10 
COTTON— l 30 0 89 0 | Gloucesters........ co 0 6% 0 auritius crystl whte phone yg tg 8 10 
Ecol. Wente,clt.. 00 06| take #0 0 60 6 Wilts, loaf .......: 640 0 0 — Grainy .. 11 6 12 0 a en 8S 
COALS— INDIA-RUBBER—Ib New Zealand... ... 62 0 5¢ 0 |Syrups............-. m6 i 6 mentees .... 60 9% 
Rests os ee 23 0 25 0 | Para, tine ..... 3114 0 0 Ege: French ...... 7 é 10 6 | "ety on Pavel 9 . : ; Sth. Down ewes 10 
/GS— ul panei : 6 a a : n ther 8 0 ll 
68, E.L. p ct 3¢ INDIGO — per th — Crystals ..15 6 15 9 and wetlers .. , 
AGate, good fine 2) 9 30 O | Bengal, goo to tne ¢ 0 gp Hunewian------ 8 9 2 3 |Pemang Gr anderys 8 9 0 0 |. ,tmoaterdy .. € Of 
Aniseed China, star 90 0 95 0 Mid. to good mid. 3 0 3 6 RICE—Rangoon open Native ..... 00 00 Colonial—per Ib ” anh oe 
Balsam, Peru... -per lb ¢ 9 . ;: a ors one ry. ; ; 0 Q Chtr,nwcrop,pewt 7 6 7 9 a. _—- ; 2 : ; aaetal ont d . 1718 
Capivi ......-000- . 2 eee ee ae > )Moulmein ........6 0 0 O O jJaggery, Cane oe Se ee 
Yalisay ae | RRR TT EE Te BE weet 3 lo Lk 9 3 9 6 | Scoured average .. =. 
Bei. 9 renwd, On 5 ‘ : 5 Kurpah, good -..... 29 35 0 Basseln candid 0 0 0 0 a Taal Sv" 9 3 0.0 | Greasy avr. to fair i 3 ie 
‘do i Red 0 08 Ordinarytogd.mid 2 0 2 8 ; Ce tee 9 } entine Crystals.. 0 0 0 0 N. 38. W., Sed. avr. 2 9, , | 
i C ao 23 | LEATHER—per it Saigon aD Bo avceee 6 6 6 9 Arg D y C 00 Greasy average 2a 84 0 9% j 
| Camphor, China, per 180 0190 0 English b per 1D 1 2 Garden Siam ...... ... @ oe. Syruns.. 0 t 8. Aus., Grsy. avr. 0 6) 9 7 
CardamomsCeyin.gd 310 4 3 mgiish butts...... 1 3 Field Siam.......... 6 7h 6 9 | Natal I Syrups.......: 00 0 Z.—Scoured avr. 1 44 1 5} | 
Cantharides ..perlb O11 1 8 | Foreign do ..... 10 16 Bice Meal, waexshp— aoe crystallised 0 0 0 0 | B-Z—Sooure avr oe 0 & | 
Castor-oil, seconds... 0 34 9 3s Dressing Hides.... 1 0 1 6 BE Sc ccace .9 0 0 0 _ Syrups............ 11 0 ll 3 re Sored ‘=... rete 
Gum Benjmn. Sum. East India Kips .. 09 19  Alaoat 82 6 0 0 Java a OBE... oweees 1229 0 0 oon ae 08s ¢ 9 
Australian sides... 0 9§ 1 0 BD arcecunenens . Yuba Centrifugal.. 12 9 ¢ 0 leece averag’ 7 
ds. per cwt ...... 0 260 0 . OSIN—Ame 5006 Cuba Centrifugal. . . G average.... © & §& 
Qubewen, drops.. 26 0 45 0 |METALS—B.Copper £8 £ s ROSIN—Amer., com 76 9 0 | Barixev—London Natai- feel... 2t2 2s 
Kowrie rough .... 30 0 60 0 | Eng., Tough p.ton 7630 97 G |. Fine ....-..--+-++ Yeliow Crystals .. 16 0 1% 3 | Botal—-& ne aa 
{pecacuwnha Rio.... 10 9 12 3) Best selected ...... 9 0 7910 |SAGO—Pearl.,p.cwt ll 6 13 6  Qubes, No.1 ...... 6 6 0 0 | CNosbreds—Ors — 
Jalap spake SS. BR) SD sconces scree £6 0 9 0 Sagoflour best).... 8 0 9 5 Do No.2..,....15 9 G 0) — good tosupr 010 2.09 | 
| Musk “Tonquin, p oz 20 0 70 0 Standard & G. M.B73126 C/0.0 | SHELLAC—per ewt Granulated........ z ’ ; | New Zealand fine 0 9 010 | 
Oil, a ----perly 210 3 2 | Iron, per ton— Orange, good. to fine 80 0 9 0 Crystals ... ee ith medium 0 7% 0 8 | 
Anisced a 8 8 810 Bars, in Wales for Sesond ........3.. a0 08 Brees, Snesnossenss ee ; — coare. 06 67 | 
eppermt. Ho i e orts .... 9 0 O 0 | Garnet AO.......... 6 6 ' TOACIC . ..+++++- ell 
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325,000, Forth Bridge ...... 
779,125! Furness Cons. Gtd. .... 
975,450 Glasg. & 8.-West. Gta :: 4 | 
,066,983 Great Central ia Pref... -#i 
797 
+ 
4 
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1,797.428 Do Rent Charge...... 
"473,031 Gt. Eastern Rent 

4,966,596, Do Consolidated 

: 3,436,740 Go, Northern Perp. Gta. 


| HE ECON 
| September 15, 1900. } T ECONON MIST. 1323 
| —— se —_—_-—_——— — SSS 
| acer London Stock Markets Brice C nt. | 
| BRITISH FUNDS &c | CORPORATION BONDS.—Con. FOREIGN STOCKS, &c. —Con. FOREIGN STOCKS, Soe. —Cmn._| 
pividend | Meee 8 piv. Ee N os 28 | 
|| pividend | Name. ces 15 : Vie RE Next Closng| Divi SE 2= a 
——|8 Name. $£ Closng, dends | =, Draw- ; f BES oang | 
ao 9 111903. } ISs S52) Draw Name. Pricee.| dends = Name. Prices. | | 
| sore Copan PE 7c as .-| 8 SR Sa |Prcet|_Doe. | ai ing. | “ater | BE/*E ot 
1 Do for jm Oct. 3 - 3 C | $$$ —_______—___—_| a ys : : Se ne a Te 
Do | a dete 8 y ! “a 
Do a = 1908 aaiehians | $64 ca \ — Vamcouver....-..--.+- 1851 2 7 \Mar8ep ies Sept. Arg. Int. Gola “ ai ser A r. Oct. ++ ++ German Im.Ln3 | 8 87 | 
. * ‘Local Loans Bt. edie eH 5 |City of Wellington Con. Deb. 1907105 9 |AprOct “2 | Dec. Do BtriRds. 4. 72 72 ee Sul 2. (te es 8 | 63 945 | 
¥ National War Tel) . 7 5 | Do Improvement I oan ....) .. 120 22 | eer. =. P.orD. peaee. 34) 59 nee — July eS Roe Oe s| & - 
Psa, ‘annte. ee 1S e | is | Do Weterworks Debentures 1928 120 22 Jly. 2¢ June. Do 188 5 4 Apr. Oct. a. oe — oe 85 87 
fF pee Gov. Inter- ; |5 |\Clev of Winnipee Debentures 1907 111 13 ‘Qrinly © 'P.orD. Fundg. eo. **  ** lS Band 1907 4. | 
| Apri , tol, Ri | 19031~ | 99 105 : | De Debentures 1914 110 32 Gold’ Donan | o¢ 0 ** Quarterly c Ps.Fund, rs j115 29 
Bonds, 1910] $ 2/105 91, sre an. Ba Giallemsice 7 Iya Ji! «. old Bonds . SS Quarteriy| .. | ce | UO scccuces j136 38 
Apel Oct. Do * i017 :g} 19 4 \Greymth (N.Z.) Har. 10 «+ Rly. Guar. Res.4 5260 Jan. Jul Vir s arsaecea © | 
1 :|_ Do Bonds, 9S Pm lic0 1(0 3 6 \Lyttelton (N.Z.) Harbour Bd 1929 120 23 \AprOct .. «+ | Do Law 3,378 4 595 04 ee | a Bonds 2 | 9 $3 | 
pe Feypt. Govt. = : fy" ee, 93 (4 | it & Brd. of Works Debs!1921,103 5 |AprOct . . Do Law3,6554 a : Pp | 
Oct, Greek Guar., 18 bh. *> \8 (Melbourne Harb. Trust Loan 12105 & Ja. diy. Sue pd” B. i res Wtr. ; 
| Apel Ot. Mauritius 5 Stock... - : 4) Do GO. nccgeccccsecsss. 1921/10: 3 | > &DgeS 75 74 RAILWAYS. 1 
| gop ‘Aug. .|Turkish Gt wy | nent ae 4 44, Do Tramways Trust........ 1916106 9 Qrtrly. 34 P.orD. Brasi on a, ORDINARY SHARES AND STOCKS. | 
| april Oct... [Bonk of Sted. josn crs 8 Nepler Harbonr Bonds RB 1980 LG 2 |, ial: nei Loan 1879. 65 66 Present Closng | 
| ndia Sto / 5 New mout arb. Bd..... 5 4 #neDec or 0 "83 Lo ¢ 5 6 
oes. | Do Stock 3 / vee —_ 4 co 3 |New York City (Ex. 4s 1d)... ./1902,309 5 Ap) Oct 1 P.orD. Do '83 Loan 43, 6 ? — marianne cee minor 
| De «| Do je Pape 868 2 ¢5 & [temarn Herb. Board (Bearer) 1819 10 38 eet 2 F.oeD. To Bds, 18894 5 66 1 
Dec... Do tage Harbour hoard, 1881 ..1 il \MarSep, Pur orDwg DoW ofMinas beer Barry ecee-|202 12 
| = ‘Aag.. Isle of Man $Y _ 191_ 104 5 | Do Debentures ............ 11921 104 6 Railway ..5 | 6°) %; 730,299 Doll Pref. Ord. @ %o02202.: (107 12 
— is ipbe Con. Se eS 1954 ee 6 FbAte : F.oeD 101866 ....6 15273 . 720,3€9| Do Def. Ord. ........000- 197 102 |} 
WUE REED  ccsorctesensssecrs 1f ug iov. Bulgarian, 886 | £2 é4 61338 Caledonian Cons. .......... 2 24 
| CORFORATION STOCKS. \5 |Timaru Harbour Board Debs 1914.07 9 Ja. Jly. 1 Nov. Da Beate! Mrt. ~ 0 816, ‘So: Do Pref. Con. Ord. esccenl "Bes 6h | | 
(6 Wanganui N.Z.) Harb. Bd.. 1905 1(3 6 Bonds ....6 | £1 £3 10,816,990, Do Def. Con. Ord.....2.: 32} 23 || 
1 _ ingdom.) |4 ‘Westport (N. Z.) Harbour Bd 192 (5 7 Ja. Jly. P.orD. Chilian, 1885 43! 73 81 2,508,026) Do Def. Ord. No.1...... 2 i] 
aed See Ja. Jiy PiorD. Do 1886 .... 4 82 #4 "£00,000 Cardiff Pref. Ord. 102 8 || 
. . ° » 18 ee ¢ arc re TG. ..ccccee | 
Bo mn | * Subject to Prawings. Ja. 37 cam Do 1887. a 76 81 BISES? Central London £10 Shares! 10 10} | | 
Ja. 7 , » Gol O44) &2 45 & 8 
| ecat| poxe, Lo * ‘Sloane COLONIAL & PROVINCIAL (Ga Jy oe eee ee ee eo andes Cone | 22 || 
|_@ TRU . | GOVERNMENT SECURITIES. Sul Oot “ +» Do 1895 .... 44) £0 2 2,542,000 Furness, Con. Ord........ 9 93 H 
| 16, veges wecroy °p, Com. 1988". . 3 108 “i - |MayBv.. | 3: chit eS aie ear 00 De Det Orde: te 
j *- én 1eses ies CO deena Causes § 
| || 10,880,00¢ fo 3%, Btock* Rae £8 £0 Loan, 18947 | s¢:c 4,299,630 Great Central Pref. Ord...; 26 28 | | 
TO be ee as pveuks at 88 $0 p reeeert Dividend _— sens | JneDec -- a= Do “Gold | | 4'249630| Do Deferred ............ 125 3 
1 0 we “ee at : | Joan, 18956 iro 2 13,202,886 Great Eastern Ord........ 1935 4; | | 
B1,600\Com, of Fewer of co 4 | ah . week ee |Apl Oct 4an adwes Do Gold 1296 § coc3 920,133 Great North of Ccotiand - 67°72 
OD ton 1onee , 99102 | 600 ; » | iMarSep .. ts ’o Gold.... 44| 76 727. 10,908,387 Great Northern Pref. Con. /1085 Shi} 
mer oe. eae = woot 96103 13, aeons brit, Col. mae § 92 8 Ja dy. - vo i ae 123 44 7,272,2 "254 ped Deferred ...... i aseee 47° 72 || 
Sot Lene" leetonetitd 3 mo 4| Juianaly o (UpMyyl { Cordova,Prv. 7 1,158, 275, DoAJs A recvs. no diy.) | 41 oe 
| Ba Pile aise. ote | MRS NS SBOE Ce omnes SONNE fw ariel AR. Buna bo Bd BD ae, | 
| Ley only * 31110 14 > iCpJn do 1887-% 6,987,660 Great Western, Con, Ord.'1444 54 | | 
|| $460.00, ymingham Corp, 1986" 3 tr 216,200 My. & N ngea seas § 108 6 Japl Oct £10,000 ann. CostaRica ‘A’ 3 | 76 3: 2,864,363 Aietiande Ord, Con. ...... 44 3 | 
|| pogoac! Do do, 1947" .... 3 j1C 4, y.& Nov Do 19045684 10 6 | an aRi S| 29 3: 
000, 24, BE SG 800M N AplGct fro m191?7 Do‘'B 2: 2¢4 =, 3,300,0C0 Hull, Barnsley, &c. Shares! 625 } 
{| 1,500,000; Do 1926" .....---eeeeee 4 (7,783, y.& Nov Do Insc. Stk 4 10u 6 § <2) Se , | 
|| “S880 Blackburn Irred. ...... 34... .. (21269822 Ja, & July Do Red. 1910 ¢ /10t 7 [Juebec ; ~~. (cae EGA 3 0°51" 16,740,096 L ancashire & Yorks. Con. 131 5: |] 
| 980,360) Do ISK" ..2.+-eseeeres 3 | £7(0 4,153,314 )Ja. & July! Do Inse. 1910 4 |104 7 |MayNy Sued.) Revie Unit 8 1 oor ite Dap Brighton, &c. Ord.|189 st | 
000) andford, 1964*.......-.. 3 98102 | 408,600 Jne. & Dec) DoDbs1909-34 34/102 5 \; piOct) Juliy, Do Gov. Pref 93206 , 2,¢97,430 Do Pt. { Ut. rec, no div. 176 $ | 
; ine . <a c “ ° e 1 
aah righton Cor. Jos. 1946* 34.110 14 4,691,400'Jne. & Dec Do dolnsc.8k 34 ice s [AplOct .. s Do Ins. Stk. 34; 95100 , 2,6 7,430 DoDf. Luntil6Z is pd. Pf f 140 41 i} 
| axes Br sto! Corp. Deb. Stock s 11419 £28,400 Ja. & July) DoRd.1910-35 @ 0 8 [JveDee! PurjorDwg) DoS:ateDomealics 4 | | 345,306 | Do Con. Rights Certs. .-. ot tI 
1'196.200 arditf Stoc :, 1935" Peas 107 11 13,471,600 Ja. & July Do Ins, 1910-35 4 |106 8 jApi Oct .. ae 0 aie ee } C Peeve On 1atham ov r ata 88 
| "95.00 he.teuham, 1971" ...... 3 | 94 67 | '345,40C Ja. & July) Do red., 1938 3 |:06 2 [je JY. 1 | Dec. Entreiios, 86 ¢ See ee eee ee || 
D = ae . * . a. Jly. Jec. Po 1888 .... 3,115, yn estern, Cons, | 182.6 
MIS sy en ores lrred. 2 et 28 (2,000,000 - & Oct. a Ins., 1947 24! 92 93 rs Jiy. PurorDwg Do Fdg. Ln. 6 2,964, oe ‘Do Pref. Con. Ord. ...... 119 2! 
1) arene chile ed, 1984......-- sults 9 1,CB1 £0 Ine. & Dec De 188 ee eaiio3 € \Ja. Jly Purorbwe Do City of 2.964:500 Do Def. Con. Ord. -..... 69 7i || 
XM ed. 1944. ....006 | ¥ | 444,500 Jne, & Dec, Do 1879...... i arg 2,520 , | 
1} 500,000! Glasgow 1925-40" _....++++ 24; 88 93 | 418,490 -jne.& Dec’ Do 1881...... @ 110) 3 jy ly p _ Parana .... 6 i 1,40 ao Lond., Tilbury, &c. Cons.. = = 
1 473,K0, i ddersteld, p 0BW* 020+ 97100 | 861,600 Jne.& Dec Do 1917-23 '': 4 1107 9 (ye. I: o> | Bes ak es.. § 7 elo ea0. om eee 5677 || 
| 500,000! uli Corp. Stk. ........ 111 16 \2,091,552 Jne.& Dec, De Insc. 1 10’ 9 : Wentes. 6 | kt 3 ; nome o4 7 || 
| EOE (eds Corp. Biock, i987 24) 45 £0 '3'733,196 Ine. & Dec Dolnwsth as ¢ 19 1 jABLOet| - |... Do Rentes..¢ | 31 72 | 2250000 Metropolitan Dist. Ord.-../ 20,1 || 
| 1,066.54 Do do .- S817 10 '9,997,566/Ap. & Oct.) Do4%Cns.In3 4 1103 10 ag ie - ov. eo -Lar) 5 37 26 ar ee ——, Pref. C a Ord. i‘. 73 I 
: * ) . “> |ia. Jly rorlwg Do Monoply 4 41 42 '€,4¢4,°47 Do Def. Con. Ord........ 69 42 || 
| 16 Be Toisas osecccecee ? - . 8,656,780 _ oie o- Ins. a oe : Qrtrly. | Pur orDwg Do Fdg. ‘935 | 4¢ 42 6,689,549 North British Ord. Pref.. 81 82 { 
| gaeates uiverpoo! Corp. Stcck*. 341117 40 {1,0%6100| Keb. & Aug! Do Inscribed 4 |iiz 15 [ZR¢Dee| # | Dec. Guatemala... 4 | 17 18 | &51208 Do Ordinary -;.. soi ee i 
sches atts 42 J.) oe awallaD .. We 3 |: or astern, € $ 02 
| 3,160,738 ee ES is Red. 1988... ; ne | 1,450,000 a & Nov Do ren 3 9210l ya Jiy. none .. Hungarian 2,020,400 North London, a 202 7 |) 
cata Be Coe heii: § fo £9 Zon Mar ey Flan Gv Deb | SC GMfiitttens cs 2+ | Saget North Stamurds Come ar || 
"300000 Middlesbrough* |....... 100 4 | 346.700 Ja. & j ue one Inse. 4 oo 1] [J diy. .. “1 Apl. Hungary,1895 3 | 75 10 | 429,250 Rhymney.............0000 210 2% 
| EBBAa0| i weastie, red., 1936°"., 34105 9 | 48230 Feb. Aug Maurite Tn1607 4 118 16 [J& JWy.| -- | [Dee. Italian Inrgtd €i(6 e | 2,721,450 South-Kastern, Ord........ eas || 
|| sa5g60, I'o Intedeemable....:, 35134 16 | 788700 Mar. &8ep Natal os apiliz la U® I. -- “Dec. Do 1862 Mae Secoree0 Do Pty Di: rec. ~ Pi) ne fi 
g 4 ’ j } INURE cccccces 4 } rema. a $2 S oO un is pd 634 ¢ 
| ay potineinn * om, Se," : _ a eis AD & Hon poems tase 6 ius 3 bs peel ee Lee jagee sans § jd 2; 7X = * = coe a Stic, a = 
704,000 vortsmouth Corp. 1987* 34/101 10 (3,714,917 Jne. & Dec Do Inscribed ‘= wiadl wer~-—yae Ae pomunetindieatedduas > iy 
486,710 “eading Corp. Stock* . is 18 | "650,000 Ja. & July Nwfdind. 1941 | 30 92 | pilver ....5 | 41 43 | —_—_—_—- 
|) eats tftield 1905-86, Red... 34/1C¢ 10 | 320,000 Ja: & July) Doin 11598 4 lus € lide ae] Parlor Bw Nicrgua., 1686 4 oa {3 |—isee Lassa a0 Bixee Raweann || 
i| rn ~ ie 1 3 re 2 [ 651,300 Ja. & July New 8. > eae }Fb.Aug Pur orDwe Do 1888 .... 3 &2 84 | Name. Leasing |Qlosng | | 
SIBG¥. 8 uthemjton Corp. 1945 2%) 87 92 |g,239,600 Ja. & July! Do 190519 § ico § [APLOct .. odes | ; ee ee | 
> 14 papillae wunnide 
400,000 8 ockton, 1932"... ....... 3, 94 98 (9,666,300 Ja. & July Do Inscribed 4 [116 16 [5q. qv. Dec.06 Paraguay, 86 3'| 19 28 Birkenhead ............ L&NW&GW\134 37 || 
297'200 8 ockton Corp., 1908; 1C0 a.Jly.none .. Portuguese | 2? 23; | 
800.000 8 ah \ 5 16500000 Ap. & Oct. Do Inscribed 34/103 § MarSep none Russian, 18225 113 22 London 7 ns Gt. Eastern'144 47 || 
wansea Corp, toe 115 18 |12826200 Mar. &t«p Do Inscribed 34.102 4 |MayNy 1 ch's. Do 1859 3/8: 83} Do4g% Pref. ........ DO. ..<000: (144.47 || 
aa west Ham, Be a: 3410 of 15.600,600 Ap. & Oct.’ J Do Ins., 1936 3 | $8i0C rtrl “4 4 — netven RE airs Notth. bee. R. & C. lat. Northn. 1132 35 | 
Sete nweeneeee a | Ja, uly N Zealnd.1914 5 | lh 4 — ai ai 98:(0 
Hata W nor ed de. | ev'gs [pagan quarter | Boon. ,.5- 8 109 § levers... | Jan. Do doll 204 | SE | pegg es (clome || 
: onnae o26ges ¢ j y ov nsc. 8t 1} aves a 4 97 5S | Present ‘ | 
sasa0 Votrerhamel rer: + eS 12 6,161,167 Ja. & July Do do .... 34,104 _ > {itor v, °16 aa Do. Riy.}4 | 98100 Amount. Name |Prices. j 
{-—_— — » eenans a *s Oct. Do do1#5 3) % 7 |jneDec .. April DoTranscau.3  &1 63 7 | 1] 
* Free of Stamp Duty veO0' MY. & Now Quebec (Prov) | ogg {Qritly.| .. | April Do Bonds 34) £1 © | 1 of 955 parry aaa 96109 || 
: | 457,¢00\n. & July) Devens, .222, e438 [APEOct -. Jume DoDvinsk& © | “346,673 Brecon & Merthyr A.... 4 {100 5 || 
| CORPORATION BONDS. 361,600 Ja. & July) Do 19iz...... § C8 10 lgrteiy. | .. | Dec. gan Luis ...-6 110; 2 «S43 onetontan Buove 4 lies Se |] 
“3 ; . uly! Dol 108 © jAplOct).. | *Aug. S.PauloProvof§! &7 £9 . ~— Resmaseneaee ad 
(Colonial and Foreign.) lh, eeiey or oo ne Bas. aes | .~ gp CpMy$1, Pur orDwg Santa Fe, 83-4 6 ee Te ee ark aaa ee : nis 53 
3 cE ; ‘Uae 400 ap “ Queensland [Cp dye eo | Dec. Sogn Se se vo ax 381116, Do 489, cone? t 83 
E Name a. Closng ‘10866900 Ja. & July Do Tales 3a & Hoe 2 ae ay. ij Dee ee | sabia Tass Forth Bridge prance 4 = 31 
x ; sa Prices.|: £516754 Ja. & July DoIns.1924-30 34/101 3 | 7 ‘silver Bort. 6 __ | 1,629,457 Furness .......+-.e0eee 4; 98:01 |} 
Se ,000'Ja.& July, Do do 1948 108 7 lQrtely. inone Do 4/ Bonds 4 | 312 24 3,560,015 Glasgow & 8.-West...... 4/133 35 || 
a %_|____|1,500,000 Ja. & July) Do 192247 .. 3 $24 44 |Apldet| -- | *Jan. swedish, 1880 3), 7°30" !9-900,792 Great Central .....+--+4 43)238 4: |) 
| 6 Auckland Harbour Board... * 103 6, 00%#00Ja. & July Sth, Australis, Fh.Aug, :. P.orD., Do 1888 ....3 & 8 eons meee" $ /233 56 1] 
(|2 Do do “19171106 9 | 1901-18 .... 6 1100 27 JAvi oct :. P.orD. Do Con. isda 3 g3 98 te Cee eee eee sseerees ses S| 
|| § Oty of Auckld. Cons. Act, 78 1930 132 37 |, £40,002 Ja. & July, Do 1911-1920.. § 103 :8 [Ja Jiy.| Pur orDwe Transvaal ..5 2 3" mse oe seinen aaiise 23 | 
§ Do Debentures 1883...) 1938)1)3 15 } '6,£86,700 Ja. & July) Do i899-1916.. 4 1¢G 4 |Ja.Jly.|.. | Sept. Tucuman....6).... | 4°28 Seeetecssncenaseomens ‘Thee | 
4 City of Buenos Ayres. Bo  - 11,365,300 Ap. & Oct.) Do 1916...... 4 103 5 |Apl Oct *Jul aricials COCR GI DG ccc cvcccccccvcncsces 5 1166 69 || 
|| € City of Cape Town? OMG, 71 76 i9'773'300 Ap. & Oct. Dolns.191636 4 109 & oe om S| er eee 4 (°C 785,086! | DO «00+ ennencs arses 22) 84 87 || 
a" , ; CH CL 2g PEO! DO. sr ceeeceeeeesssees 
é Gity of Christchurch NZ.) .: 1gee 12 26 | '2,817,800 Ja. & July Do | do 1939 341105 7 | ploct 1, | *July Do Bada.E.T. 34| 67) 6,''Me0L-3t Lancashire, & forks... 3 us 5 
; “Do Dunedin, Debs. ...... 1925 182 25 839,500 Ja. & July Do do 1916-26 3 s4 95 | 4 Aug. Do es $1 90 1,306,256 —- as + on &ee... 4 139 43 
8 marmite ime og  AROAUE& 3U Do ater 186 8) tae argon) Se Gouger, © kaze MB Repeal ie || 
uilton, Debs. .... 1934106 6 0 asmnia. eries *B" ..| 462463 at ae | 
; Qty of Hobart Town, Gtd, .- 1930 106 16 2,923,759 Ja. & July, Do 198...... $100 6 |MarBep oe -- | DoSeries‘*C | 2i4 £ S581 37s mo ie Sen, Sith ‘3 140 33 
I ay Bo Meibourre...).... 1907 101 6 3,456,500 Ja & July! DoIns.1920-40 34:102 4 | .. ee oe Do Series * DD’ 224 > 370,711 D 1879 he ere, 4 125 28 | 
He care 1927 101 10 |4+000,000 DoIns.1920-40 4 109 i1 ‘a Jly. .. Prohse ‘ 5% Customs 42") aah eke ennees 2 28 | 
Do do Debs......-7" 1622 103 5 |, #22883 Mar. &Bep Trinidad Ins. 4 106 “6 Ln., 1886, Bds. 67:02 "T9Srsty Lond: & BcWest. Ac... fe 
IF ; ay of en Bes. Loan .... $7 9S oe ~ . goy eee, 1901 : 9910% y3 Jy.) «; Oct say Bae : 36r 322 aa, st "3 103 é 
atevid DY, ase tog oe 17 |9,000, a. & July, Do 1904...... 1 3 _—) eo ct Graus dis. 34 45 425° : 
|| $ Wy ot Montreal Sterling ...-| "# yor “4 |, 990,200 Ja. & July| DoRiy.inéi ¢ 101 3 Qrtrly. (aytly PunPr’ Do 1 Bw... 8 | 62 C8") 9 LantOd Metroys eae =f ao 
Bb! Doct ian tte ee eeeee | ‘Jor ¢ {409.300 Ja. & July) Do Insc. Stk. 4 101 3 b.Aug| Fur chase tomes i 466, 6601 e i PS 3 | 
1/8 - ieicctee * Tog § {9402,900 Ap. & Oct.! Do Insc. Stk. 4 101 ¥ | Cons. Debt.3 | 25 28 | , seeerlwosolitan Dist. autii 16 
erm. Deb. Stock’. °*7, G2 94 |9,000,000 Ja. & July) Do Ln. of 1885 4 107 § |—s ype drawn | ee eae Dit...--- Oe oe | 
114) DoBtg. Go {12000000 ‘rhe drawings are yearly in the case of| DO . sccccosocseccccce ++ 4 |125 26 
us. Deb. Stock Ja. & July; Do Ins]921-3-6 34 102 4 — 
{| 6 \oiy of Stier | - 1982 108 10 (9107.00 Jar de July) Dotme teil 26 ¢ ine} [stocks to which asterisks are prefixed. In) 5 Jip.364 Mialand 1207s. woe 2b} 83 88 
| M4 4 0-year Dobe“ 27"°"° 1904105 9 2 ("or 975,230 Ja. & July|Wtn. Aust.Ins 4 114 } jalmost all other cases where there are draw- 12,807,774 North British ......... - 3 | 99102 
He Gute Cons ting’ *** 1913208 8 |,a76;000 Ap. & Oct) Do" “dorigss ¢ ips 29 |!nga thew are. balf-yeariy. EE Berth BOMeee.n. + 00000 2 IMSS 
16} Dootism.. - 1906 108 iI 750,000 My. & Nov| Do de 1915 36 34 102 4 | FOREIGN STOCKS, BONDS, &¢. _ %4,366 North London.......... 44 148 51 
4 omen iebestases’ 190g 115 17 3 750,000 My.& Nov, De 1915-35 3 | 92 93 | (Coupons p. ayable abroad.) | 2,745,990 North Stafford.......... 3 100 3 
|$ [Qity of Rio de Janeiro 1825 108 7 |1+100,000 Jne.&Dec.| Do 1916-36 °. 3 | 2 <8 at s TT — | See Rhymney Perpes........ © 1128 38 
i6 ag of Rome2nd to 8th Issues, 92 or 2 ae Next Clomng 1,456,088 — ae Pe ; lee oS 
0 ario St *s o4 a se | $042,440 DO = GO... .eeenseee 6 69 
{Gy otie' Louie" Bonds... “#38 41 FOREIGN STOCKS, BONDS, &c. | dends | E Mog | Same |Frieen "aieee| Do apse “2 Salis 19 
r 1 ¥ of Bons, oo 188 7 8 (Coupons payable in London. z ; lpn denaee | 1, 362.258 laff Vale Hilda ae aismenesene 3} 96 99 
§ |City of South Me MD serccscane 80 82 ]~ ~ | @UARANTERD SHARES AND STOCKS. 
elbonrne "* Divi- & > Next Ja. Jly.| .. | Dwgs. tineNati” 
§ (Og of Sydney “iets it? $| dends 25 Draw- Name. Argent a 2,151,108 Caledonian Cons. Guar, 4 (133 36 
‘ ’ 
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RAILWAYS. 
___ GUARANTEED SHARES AND STOCES. _ 
Present Ch 
Amonnt. Name. 


% | 
i1des0 0 t. Western, Rent : '1€7 70 
17,846,466. be Consolidated Gtd. § 167 70 
2,595,989, i, and Yorks .. 4 133 36 


a | 
onal ent voces 6 BE 
1,250,000' iw Pi Gtd. .... 4 108 13 
‘Tas Midiand “= or 24) £4 £6 


ee “be Con. ‘Ne. weno m4 ur 9 
-Eastern Co: 


Bea as x \North Stafford, £0 pai id $ 23 
800,000 /S.-East(Rd.Ans}£10/6each | 32 73 
984,300! Do Consolidated Gtd. 4$'14 16 49 


| PARFERENCE SHARES AND Brocxs, WITH 
DIvipgNDs ConTINGENT ON THE PROFITS 
OF RACH SEPARATE Yuan 





608.760 Barry First PM 15? §7 
i aeaininadedentaateeat . 4 [123 26 
5,579,986 Caledonian, Pref. No. ‘ie 238 3 
2,946,341) Do No.2.......... eves 4 (130 33 
16301800) Do ie78 cisseseseseees 8 162 $8 

952,995; Do 1884 ...... senulit . 4 129 32 
13750) Do Convertible ......4 |129 © 

50) Furness, Con. Pref. .... 4 \124 27 

r0 poo) Do Pref. Stock A coef 23 26 

je tes Olneeew and EWen. «4 |130 33 
Do Pref. No. 2..... co —s 

1'100;000| Greet Geniral, Pit. ooee 4 1200 
000, nt scsaneeee ween it? 2 
1,080,000) Do 1874 ............ -- 5 (103 & 
1,500,000 Do 1876 ............ -. 5 | 94 98 
1,000,000 Do Convertibie, 1878 .. 5 | 84 8S 
1,380,000' Do Convertible, 1881 .. 5 | 77 £2 
1,500,000! Do 1889 ........+.+.0.4 | §8 63 
2,230,000; Doi891 ............ -. 4] 50 £5 
i on 

mptn. ° 

700, 1 wconccocescese © ED aD 
1,600,000} Do 1884 ..............4 /125 28 

SER DEED acoscncnbovees 4 |125 28 
1,250,000; Do 1888 ..........000 4 (125 28 
1,365,000 Do 1890 ............. . 34/110 is 
12,819,520 Gt. Northern Perp. Prf. 4 (130 ? 


11,826,685 Gt. Western Con. Pref. § |1¢5 ee 
22,676,899 Lanc. & York. Con. Pref 3 /iC0 3 
6,190,315 L., B.,&8.C. Con. Pref. 5 |163 €6 
bess ete it 
ou al v 
, | Do 2nd Preference .. 0 83 
23,080,620 aA. & N.-Western .. 4 
8,944,991 London & 8.-Western .. 4 
po —  eenadeen 4 132 35 
|/London, Tilbury, & 
Metro olitan .... 
Do Irred., 1884 
Do do _ 1887 . 
Met. District .... 
Midland Per. Pref....... 24 
North Brit. Con. No.2 .. 
Do E. and G. Pref. .. - ganze 41 
Do Conv. Pref., 1874 . 154 67 
Do Irred. Pref., 1875 . aylise 41 





S828 
#85888 B88: 


un 
s 
2. 





§Y 


fo | socntire 
BRES 


aSES8 


Do Conv. Pf. Stk. 1879 § |183 £6 
Do do oi 
Do Con. Pref., 1890.... 
Do Con. Aug., 1892 - \120 25 

North Eastern, Pref. .. 4 (133 26 

wg lie 44% (max. 5) 5 /169 62 
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2,108,311 Taff Vale Pref. Stock .. 4 122 25 


Indian Railways. 


aon 
Saat DE gm nitive and oh matniosen ty 





sd 


é& | 
1,£00,000 Assam-Bengal .......... 
1,000 Barsi Light, £10 paid .. 83 
2,750,000 Bengal & N. West, Ltd. j12 
} 


eerie 


7 
100,000 Bengal & NW L., Gtd. 34 

+4 net earn. £5 pd.. i) 
150,000 Bengal Dooars, L...... (103 
3,000,000 Bengal Nagpur, L., Gtd. | 


xa omhemmernrnnnegtesees tyson remanent 


: 4%+4 suplus profit. . cs 8 
7 7,550,300 Bom., Baroda, &c. Gtd. 170 £0 
Bs : 1,781,950 Burma, Limited ........ | 94 99 
q ; $00,000 Delhi, Umballs and K. au 16 


i NIN Ae ct eae ‘ g 
s vs Ole Eastern Beng 1 A. Ann. 9/10 125 25 
74,936 Do “B” Annuities .. hy 27 2S 
48,666. Do Debenture Stock . 125 20 
134, 371, KE. Indian Ann. A 1953 = 374) . 26 


° aie Bey 


624,900 @ Do Annuity B.. B/llg) 28 30 
2,694,6204 De Def. Ann. Cap. Gia. | 
4% + surp. profit.. (179 44 
: 5,855,3793, Do Class D............ 148 53 
1,435,650 Do Irred. Deb. Stk. .. 44140 45 
20,000,000 G. Indian Peninsl. Gtd.6 . 
2,701,450 Do Debenture Stk.. 127 32 


3,000,000 iat. Mid. L., Gtd. 4 ¥ 
+ 4 surplus profits ..4 10 9 
6767, me Madras Gtd........ .... 5 |143 s 
Do = ithaeunn house 42134 3 
300,000 nen: WR comennueethiie " - 39 
200,000 Roniikusd & Kumaon L 54 38 


71,087 Scinde, P. & Del. A. An enn 23 25 





300,264 Do B Annuities ...... 9/1, £7 £9 

425,000 South Indian Gtd...... 44 14: 46 

1,000,000 Do3%, plus 4 sur.prft 107 12 
3,500,000 Sthn. Mahratta, L 

ie 108 13 

1,194,600! Do Deb. Stock ........ 4 109 13 

966,000 Sthn. Punjab, L......... 93 $7 


500,000, Do Red. Deb. Stock .. 34 92102 
2,000,000' Nizam's State—Guar. ..5 123 28 


753,900 Do Mortgage Deb..... 4 1¢2 7 
471,100 Do a onaeeebosere 1106 § 
nee West of India Port 6 | 76 81 


660,00. Do Debenture 8 - 6 ($7 12 


—S - ~ SS 


BRITISH PossEssions. _ sn 
1,330,000) Atlantic & Neh.-Westn. 
Gtd. Ist Mt. Bonds ..5 120 25 


297,600 Do let Mt. Perp. Bds. 53 156 40 

466,158 Do Bouds, 2nd Mort. 136 49 
1,121,700, ary & Edmonton ist 

ortgage bonds ...... | 60 €3 

650,00. Canadian Pac. er 2 | Rs ja 

5,503,000) Do Non-cum. Pref. ..4 (102 
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Ist Mrt, Bas & 112 " 
De sete’ Lad, ee “ 
Do Inscribed 


Do Consolidated Deb. 
oo Alommalreh. lstMt : 118 in 


ine ol Bead 


= 


Gen. L' 1396 7 3,522" 000 10 
fd °756,000|Galvt.& Fiarrie 1M | aio ate wn 4 pes 


ot ie Mort. sds, 3 


© Gold Bond 7 1962 103 5 |4 
4 19se) oe $| 


ss 194 2,350,000 1 
60,000 Emu Bay & Mt. Bichott. uy ae " 10 
,900 Do Irred. Deb. Stock 


Irred 
"2.475.985 G. “Do'ai .ofCan.Con.8tk.. 





d Bonds... 44 1940\109 13 
oo é 1941/10 15 


. & Nash. Bas: 6 1930/117 22 
. Fd. Bds. 6 1910/.07 12 
t. Bonds, 


N-On1.& M.D 1930 
Do Colt v. 6 el 


-§ 10 33 eee Love 


Do G.W. Per. Deb. Stk. 5 
Do Nth. of Can. lst Mt. 5 
458,600 oa MES. of Con Can. oe ' lst = > 


1,072,100 1 
: 101,100 Mutrl. acl Ci in, lst hn .| 


New Branerice tat lst Mt. é 
858,200 Do Consolidated Deb. . 
emi LL MRE 
4,007;381 Do P Deb, Btoc 


tock. . 35 2 

tl. Ist Inc. Bds 7 414% 

Ott. lst Mort.4 104 % 

57,750 pommeonste lst Mt. Db.5 10 13 
carey eer dan Beet Bae etek. « (108 

of Can.Ster. 8 6 

170,000 Wellington. & M 


Shares, £ 
400,000 Do do De 
1,129,900 Atlan. & Lawrence Shrs. 
849,500 Chi. & Gd. Tk. Coup. Bds. : 
298.100 Grand Trunk Juncticn § 100 2 
317017000 Minneapolis St. Paul, &c. 4 106 oe 


_ AMERICAN BHanss AND ee 





248 300 100 initia and 


.“ trentine, ts 


ww. Con.... 
ao, oS 100 Cc entral ‘ashi 


° 1 R3 
Do Inc. Bonds ie ‘ oul 3s 
fon eentona Nat. lst . 


§ "000°090 Min&StLou.Gd. Bas § ; is 


AL 1M. Gd. Bae's ‘1906 1¢ 
39,774,000 Mis. Kan.& Tex.1M. 4 1990 63 €5 
20,000,000} Do 0 and a4 —_ ¢7 69 
Bde 2 S087 118 14 


Mt. 7 | |1903)107 il 
eee ; 1904) 103 7 


. Certs. 
Seems IN. =. sLakeKrie,&W. « 
3,698,500) Do'let 


2chne 


CISSRESKR LS By. wo SLE sF 








aa 


200,000 ' toolst hes Law & 627, i 100 ‘Des 


= 


GRElQeeea bes, 


Do re Tork Cent. 
b. Bds. 


ar 


Debentures aa 104 


n. Mt. Bds 7 | 1920) 


Fund. Bonds .. 7 
14,£97,000,N.Y. Le gt a | 


? eee 


.&Ex.Bds. 6 1934 ny 32 
ae aioe : eat Yr” 6 | } 


~s2 


“Ast Argentine, L.., Stk. 
ee of France, Sy 
. of Braail, L.,7 7 




















ryan ¢ fas 
Do Gola Bonds . oH : 


O00 P Do Cone. sts 
saney 0. lst - 117 21 | 
00 Phi o Read. E “4 —“— 


- Sene8 ep ses00 4 ‘196713 03 
tts. roti &c.G. pe, 44 1943) 115 18 


Sedo dol Bas 6 ‘1922 115 20 


=< 





Spa 
61,607 A} bamaG. 8.4.6 ‘ 10 
156,600 D mPrt oD 


Do 
£805,200 Atlan. tL 
Rental Trust Stock 


7 
102000000 Atchison, Topeka, &c. 100 
> eee 


$2,500,000 Baltimore and Ohio . 
Teen Chesa ane and Ohio 100 | 
t. West. Pri “A” 100 


Mir and St. Pau. 100 | 
— 7 % Preferred. . 

leve.& Pittsbg.Gar.7% 
‘Den. &RioGnd.Cm. Stk. 100 
Do5 £4 SECRTERED 





¢ exten, Deb. Stk! 


660,000 100 luteroceantc of Mexico, 
4% pebenture Bioek 


. $ 1943, ie 20 
735,392 100! Do 


Do Pring Lie »p, 8 


25,000 10 i. Gusizn & Caracas .. 
100}, DoS % Debent 

400, 20 Lemb,-Cze rn. aie Bik) 
223 lL Leopoldina, 
Do Deb. Stock, a 
40,000 20|Lima, Limited 





—- 


Eo 





te 


1997 
eth : 198, 9) $4 | 


20,000,000 peattouett. w. 


$000 poniSt. Louls 
21,248,000 St. Paul, Minn., and 
—t- Cons. a. a 1s 115 19 





10¢, Manila Prior Lien, 6 
100: Matanzas and Sabanilia,| | 
> 





100 Mexican, Limited “ 
100, Do Ist icone 


Do Conv. Pref., 1875 . 128 42 |3,409,70( Great Northern Pref. 100 
‘¢,000,00C Lilinois Central 100 
i Do 4% Lad. Line Stk. 100 
32,800, 000! Louisville & Nashville 100 | 


17,844,100; \Mexican Central, L. 
950,000) pert. Kan. & Texas i 


1150000C_N. "Yor y. 
y 2 | in oe 4s lid... 
-Eastern, Con. Pref. . » Aa48 48 38,113,982 New York, Ont., &€.. 
162 56,000,00 Norfolk & Westn. Com. 100 
Do Adjust. Pref., 4% 100 
N. Pacific Com. Certs. 100 
7a 00D got Do Preferred Certs. 
12924880( an prepa 


SF sh 


BSeeEd | 28 





11938 
atc 6 ‘1912, 110 30 


e-- 50-yr. IstMt. 44 1939/1153 a 
Texas& Pac. 1st Mort. Mg /2000 112 
|2000 


‘Union PacificlstRid 
Lnd. Grant Bds, 4 |1947'107 9 
a Wabash lst Mort... 
3,000,000 West Penn.GoldBds 4 |1928 1!2 
22003000 West Shore Guar. oo ® 2361 110 ie | 


rn. Ord. Stk. 6%, Mi | 
10 Midland Uruguay (L.) . 
Do Debenture Vr 
60,000 20 Minas & “wey 


300,000 10¢ Mogysna ipsa i Deb 
Bon 


S28 


—- ere roD 








£3 


1,761, = 10 ace td. §, 10k $ 
68 000 100 Mscow-Windau-Rybinsk 
719,175, Do Vest. Comps’. Stk. : 125 28 23,000, 00C ! | Sretine Bonps, &c. | } 
, 


a | 
134,000 eens Gt. Bthrn. 6 
626,000 a 
748,850 Ala.,N. O. Tex. &c.Db é | 


| 15791;400! Allegheny Val.Guar. 
805,200 AtlanticlstLesd.Ln. 
| Rt. Trst..4%,Mt.Db . 


875,970 Chic.&Altn.Con.Mt. 6 
682,250 Chic.,8t.P.&K.8tg. 
| Pric rity Bonds. 
257,500 Eastn.Riy.ofMass.. 
670, 000) a_i: 8k Fnd. 5 il 


20 re & a 


Nova 0 ruz Pri i a 
Nitrate Railways, Lim.. 
Do Preferred Con 
Do Deferred Con 
Do lst Mort. Bonds, 5° 
IN.-E. of Creasy. L., Ora 12pLy 


: N.-W. of U eee L. ou. 


Do 6 7 Zé ed Proference 
Do 6 % Deb. Stock, &c. 75 7% 
Northern of France, 3 pl 
|N. of S.A. Ropab.utd 4 


3 2, een 006 | Reatioe ae, Com. 


‘006 Do 2nd Pref 
2,490,006 St Lou. Bdg. 6% 1st Prf. 
3,000,00C' Do 3% 2nd Pref. =. 
11990000 Southern Railway 


BASE 


iieceainadtere i00 
Wabash, &c., Com .... 


D 
Do “B” Deb. Certs. .' 


Bon ps. % Red ! 
Alab., Gt. 8th.1 Mt. 6 1908/107 12 | 
) Alab. Mid. Gua ( 
'Atchsn, Top., San Fe 
Gen. Mrt. Certs. 4 
Do 100-yr. Adjust. 
Balt. and Ohio Prior 
Lien Bonds...... 34,1925 96 S8 
Do £0-yr.Corp. #ds, 
Beech Creek Ist Mrt4 
s seeieo1 Can. Sthrn. 
Cen. of N.J., Gu. Mt. 5 
090 Cent. Pac. ist Mrt. 6 
ane pcaeee ake & Ohio 


st Mortgage .. 

055,006 | peGen Coup. Bds 44 1992 99101 
“6800,000 Che. & N. Wat. Deb5 
*1 Do Db. Coup. Bds. 5 

*2,315,000\Chic. Burl. & Quincy 5 
*2¢077000 Do(Nebraska Ext) 4 
“4,000,000 Chic., Mil.,&St Paul 
lst Mt.S.W. Div. 6 
Do La Cross & Day 5 
Do Hastings an 
Dakota lst Mort 7 
DoChic.&L.8.1stM 5 
Do Chic. & P.1stM 5 
Do Wisconsin and 
Minn. lst Mort. 5 
Do Termnl. Mort. 5 
Do Gen. Mt. “ A’ 4 | 


16,565,C00 Chic. 
61,392,000, Chie, 


5,000,000 Clevelatid Chun. he. 


B38 
SS2e3 83 


= 


& 


_. & Nash. M. 6. 
700,000! Do Memp.& Ohio.. 
+200,000) Mexican Int. 


gs 


s 


44, a7 2 (Ottoman (Smyr ‘iin 94104 


Z 


= 
Perr 


woe 
¢ 
e ae 
~~ 


=a 





as 


‘Bde. 6 1904 1b 8° 
Mt. 6 1903103 6 | 
Eq5 1908100 4 
Cent. Con. Mt. 6 1904102 6 
enn lv. Gen. Mrt.6 1910/12i 23 
DoCon.8k. Fd. Mt.6 19051110 12 | 
Do Cons. Mort. . 
|Phil. & Erie Gen. Mt. 6 1920 134 38 
|Phil. . . Gen 
Son ertgng: 
[st teal, —_ and 
 Berip 4 1940 10) 2 


ied e Jersey 


nBR BR 888 RRSSEs 


ig 


)ttoman, ‘Smyrna, and 
Cassabs Rly.and Ext.« 
Paris Lyons and Med. (PF. 


ew —_ Cent. 


AT oe 


ze 


838 
2 


Piraeus, aoe. &c. lst e 


eee 


32 


| 173,414 100 Porto Ale gre. ike. Deb. 8t, 77 8 


B 88 
; B See 


i 
1,200,000 100 Recife Seo Free. L. gtd . 7 Hi 
Kio Claro 8. Paulo i 
0° 000 1p Do 5 % Deb. Btock . 
39,540 10 Royal Sardinian 


@6 1911 120 23 | 


1,814, 877 x Royal Tras African lst 


163,000 190Salvaor Prior oi u Deb 
5 ieaantl 
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Been 
eee 2 


San Paulo (Bras pL... 





Closng 3,000100 100 
Baus a0 Bore Austrian yee 


Do 1871 (se ries X) 3% 

3. Italian Oblig 
30,000 bie 8. brazil R.G. dog 728 ® i. 
21 23 1,002,364 100 
“$25,682 = swe 


100, oo % raltal, i: 
1,340,600 10. a 


26,757 83 West. F 

14,009 10 Woneroot Fi 
Si 3,351,997 = es 

ia? Red. 








| 20 Alagoas, L... . 
157,800,100 Do Debs. red. 1913, 6 % efor 
400, mores Alcoy and — Debs. 


) 2,200, 900) 190 Aptofagas * Guilt & Boliv 06 7 
aa Do Debenture, 4 106 
0el00 Argntne G. Wt. ‘Deb. stk 101 t 88 1 


tse a0 100' Do 2na Deb eae. - 
20 Arica ana facna . 


4,000, ; 
oie suffaloa Huronél0 b.6/3 13 134 | 7,600,000 Colorado Mid. 1st 


nr Den.&R.G.1Con. Mt, 4 
Do lmp. Mort.. 
cera Det.G.H. Me ML Bas. 6 
_ Do Con. Mortgage 6 


red. Deb. Stock 34 ot 


areor 
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Fousion Rartways—Con. — — |a| 2 Name. ‘Clog Ae - | | __INVESTMENT.—Con. 7 
—— \Prices.| 3 \ 3 Name. Closng 5 is "a 
| Present = ame. — |\é/\4 2 
|, ameant ig . Prices: 55 40 United States Brewing .... 1426) ae ene a 
| 22 Mee Ween, of Buenos Apres 110 | 10 Walker (P. W. and Son) --| 1924) | ra a 
eae 0 Dosis eae ofits . Bek is Watncy, Combe, Reid & mete 3 | : ‘E. C. Powder, Limited ....| 33 4;|29| 2 B- Plate Trust, Loan, &e., : 
+ 5,900,000 100| _ Do ort, Bonds a : Btx 100 piited, Orinary 540 | 4 |“ |Eley Brothers, Limited:--"| 27 2°°| | pe Paaree cso ee 
|) gin 106 wei C"Hayane 2 105. 7 |sek/100 | DoS %cum Ist Pref. .::./122 27 | 1 1 | English Sewing Cotton, Ord.| if (10 | 2 ‘scott. came yaar 3 4 
| 110,968 20 ‘Zatra & Hue Huelva Bd: Bids. 3% 3 2% Si} stk'100 " Do 34% Ist Deb. ANTES. 100 ry ‘i Les $ ast $y Deb ic lob tof (gtk H00 ens out prlnvest., L 5 2 
| 8° ———— e and J.), L...... 14 | 
; | INSURANCE COMP i a $\Stk/100 Do&S%do do ........ 9i 95 
er) Tt oe | lahaet| Beker anak 8) © Sem dima 8 
i— “ } a A D 110 ss | es xchange 
all gadiadidl . | 2/4 pre ee Wea a ag 18 ft eae Ane 
= ‘ame. 3| | oO am, i } 1 | BD nccccccccccccces oe 
i! 5 tome 6 | s 16a | ii % 5 33 104 Festa Frterens 1S iad 10 10 _ Dos% Preferes36 Shares 191-0 
te | $4 mo be stk bre Getdstroueh More & Co L/210 20 = ; Trust and Loan of Canada 3 : 
Far cieanaeiedneeee y= rn samen Gee CS eee ec. sbroug o 54) Ses tec esccccccesens Ui 
— Shrs. | % | A Deb. Btock ... | 72 76 |geetl stece, Exove. Be. Corp..L_ 14 
1% es , | 20) 23! i Mite aa Stk 100 Do 4% 'Irred. Debs. . 105 & 
nom itAgre, Limited : . é «| maaan Aitence Bastre| oD He - | 10 o,B8.B ine, Stock: 30: _ 7 Tie 10| § Union Discount of Lond, L 10411 
am GiAnglo-Aveerian, 1200 1200.11 12, 24,000 24) * Atlas Fire & it % $284 64| 8 : Hard Barber & Go., Ly ‘Gs 5 [oem [100 vn atrae To So Bee “ae 
| 900,000) |Anglo- c 67,000, r r. Mar., L | arrod’s Stores, L, Ord 
mM) 6 jAnglo-Calr. vis 8 8&9 | 100000, .$ (Brit. LawFireL 10| 1 14 14 10 | 10 |Henry(A. and 8. and Co.), L, tey1i | Stk 100 Do 44% Irrei. Deb. Stock 73 76 
Bam) nee EereignsL 7, | 74 8b| 20,000 15, [Oler., Med. & Gn) 25/217 16 | &| § |Home & Col. Stores, L, Pref| 62 74, 7 2 _Van Dlemen's Fand.o.| £0 3 
“ae oe Sank of Arte L280 $4 20012 | 60.000 $24 |Cominer. Union| 80) 0 42,434 | 1 |Horchiles Ordnance Lee) i *, ___ FINANCIAL—TRUSTS. 
Gm) TH BE of MMColumb 20 20 18h S| 336.736, 6 |Ragle .......-.-| $10) 4 4) 1) 2) Dos y Preference. os by:2 (Sek [Hag (Alliance Investment, Pret. 7§ £0 
ae ¢ |BofB.N.Amer ca! 50 | Te204 1 7,000) v are Lad 10 5 ioetaet = pa | oe 59 aie e Debs ist ae American suet. Trust, Pref a 3: 
1 oy 000. u an wil { owa: ull | a 8s 
ed 12 | ~ a ot EET as 10 10 at ag 10,000, 18 Doom aa Siete | 5/5 ef bog iy z 54 {St 100 | aaue S Bove Invst., L. Pt) e 91 
a, Sie of N. 8. Wales 20 20 459 48) 209,000) of! Guardian F. aL FC a 9430 ote "0 |! Impd. Industrial Dwellg., Lie a | 4 pore Wred............+. | 23 28 
1,00000 02 4 - of N. Zealand Stk 100 ‘100 2 pid *s | a ee | ue 20 ale : 10 papraved Vicod Povens., by my Stk |100 Bankers ie orioL 
| ooo Bk. of Roumania 20 6 $4 54) 67/000 20 [Indemnity Mar 16 s 3103914 6| 6 fntrnatnt Tea Cos. Stores,L, Stk | 100 | Deferred. ............. | 27 32 
£4 Bank ofTarapaca ais 136,493 5 |Lancashire .... 2} 34 isc onctcensaas | €4 6g Stk 100 | Do 4 % 4 Debentare Heck {10S 7 
v.00 "and London ..| 10 5 &4| 60,000 "36 [Law Fire ...... 100 24 16917 10 | 10 WM 4 L,5% Pref...) 11 4 |Stk 100 \British Invest. Trust, Pref jlu2 6 
£1,000 > BT nter.de Paris 20 20 22 26 100,000 R Law Gt. & Trust 10} 1 35 2 } 20 | 20 |Liebig’s Extract 4 Meat, L £2 97 Stk) '100 | Do Deferred ........ .... .14 19 
| 90,000 1 Te ofe-America ° ¥ 4 S 000), #4 censalis 20 22 25 5 | § {Linoleum Manufacturing,L 16 7. Str. 109 'Forega, Amer. & Gen. Pr te 6 
1M.90 17 (Cap. & Connie —e tam U1 Unto end) solizy| og 74|_ 3 | 1| pos youn pret | 2 2 | Stk Cia ae 
| @00 10 \Chartd 20 20 (37 38 16/6ps|Legal & Gen. L 50) 8) Stk {100 | eet (See 100 | Do4%P “Deb Stock” 08 
| Austl, & bine on "6 | 44 m,o00 OP eee Fie eed Gal 141 47a | 10 | 20 [Liner sat Cooke ora.” 2 8 '$th 100 |For. Gol. Gov. Tat Le Pri 125 3 
100,00 6 \Colonial .. : Lion : 44. ~ ¢ 
| “00 6 Ger.Bk.ofLo.,L 10 10 10118 | 945,6402 90 |Liv., Lon.,Globe St. 8} 10/10) DoS% Cum. Pref. 2.2.) 9 |Stk 100 | Do Deferred... 
| 90,000 j)Hongn &Shan 284 28455 56 | 49.6261 6 Do (idannuity) 164 168) 314324 5| § |London Pavilion Limited] es ” Stk {100 |Gen. & Com. Invest., L., Pt aes % 
0 Tenpert. Ottoman 20°10 la a 36,862 20 |London ........ 110 | 24/Lond. Prod. Clear. House, Li 4g 5 [Stk 100, Do Deferred. . Lo SL 
| “M0 ripelImperl. of Persia 6b 64 Se 85,100 24 |Lon. & Lanc. F. 25) nee 74 10 | 10 McEwan (James & Co.), Li 1” 2 |Stk|100| Do4% Debenture Stock. 3 
200 § International Bk 2015 12.13 | 422000) 274 Lon. & Lane. L| 10) 2 | | 74 72 /Stk 100 Metrop. Dwlings Assoc.,c.|107 1¢9 Stk 100 |Govmnts. Stk. Invest. L.,P1| rs 86 
| ma giclee eo ap | 3800) [La and Bros al a a al BG t Motevuhn thd fone =| 26.26 [BUR MS | Bo Deferred os Bacula 
7 | | oir, a ons, L....| Se 
| 975,000 if Loyd Bank, L ; ° S 32,24 40,000 40/ p.s| Marine aati | 25 4438 39 | 34 34M orris, B., and § Sons, L....| 33 44 Sek |100 Guardian Invest., Pref. | 86 91 
an is ey Ld | 20 ies £0,000) 3 peeritime, Lad. | " 4 :, 4 ¢ | National Safe ay 7 : 3 Stk |100 Industrial and Gen. Unified) ee 
| ¥ e ‘ | } j elso ro ers, ™m ay 4 | | . MBBPIMBLDUOCEE .nccccuees 
©,00 "7 'Lon.& Hanseatic 20 10 11 12 110,000 30/p.s,N. Brit. & Mercl 25, eh ce 7% | 16 2 Niger Co., L., and Red.....| 3 4 |St&|100| Do34 % Debenture Stock 96 98 
160,00 18 ‘Lon. & Prov.L.., 10 5 214 2b| “39,  iferthern 1100! 10'78 76 | 10/10) Do  do................ 16 18 |Stk /100 |Internatnl. Invest. Pref., L) 75 80 
| 6,00 2) Lon.&R-Plate,L' 25 16 51 2 | yy'o00 aig Norwich U. Fire 100! 12136 @ | 10 | 10 |Nobel Dynamite Trust, L.. 15 16 |S) 100 | Do 4% Debenture Stock (97 101 
| 0,00 y\Lon&SanFranL 7 7 3 34) 40,000! Ocean Marine ..| 25) 24 9 94} 10 | 6 |Pawsonsand Leafs, Limited) 6} 7 |Stk 100 | Invest. ‘pret. Corp., L., Prf./100 3 
| 4,000 16 Lon. & 8.-Wat., L 50 20 i 49/ 136,000 5 \Palatine........ 10. 1 Prase iA. and F. Pears, L) ia 4 Stk 100 | Do Deferred... ......... 102 7 
| 0,000 16 ‘Lon. & West., L100 20 634 44 100/000 #124 Pelican .......- 10) 1) 29 34! ‘inf ee aad |Stk 100 | Lo 4% Debenture Stock: 101 
| 00 Lon, Bk. of Mer. w! sia? 1Bs77s 38 Phoenix 5... | $9) Biss 74 iStk 109 pees % Deb, Stock 5. 116 20° jst aS |Mercantile inv, 3 Oem. » Prf ‘co 
| 1619 164 Lon. City & Mid.’ 60 124512 | g00'900, 50 |Rock Lifes 65) 33 af 16 | 16 | Price's Patent Ca ‘abt ‘ 33° Stir 100 | Do ¢ % Debenture Stock,” 106 10 
| 10,000 12 Lon Jnt. Stk.,L 100 16 25 36 | 69929007 14 | Royal Exchange St. hob: £5 36 | 2 |Rio de Janeiro City Imp.,L| 13 14 jot 100 | Mexican Cent. Rly. Sec. 47 
| 600 7 Lon. Paris & Am 20 16 24 26 24 654 |Royal Insurance 20, 349 50 |100 10 | DoS % Debentures ...°.. | 93 96 ik fon |. k | 91 93 
ji nce Hoe | mmm ngpogee oie SiS) f) 4 Reargea emia ye) Bote peach 
“ H ° unm Life........ j | 4 § 0 e 
& Wales ...... 50, 6 13 4 20° Thamesdiier iM 20 10) 3 rT a | 7. | Roberts oR reah Meat, L) Z 14 jtC0 1100) Do4/%B righ eee 66 68 
| 160,000 10 National ........ 50 |.10 21 22 7481000 20" s\Union.......... | 10 21g 24| 1/1 \Roberte (T. R.), L, Ord ....| 1 2 ae [288 | Municipal Trost, L... Pret ..| @ 7 
| M0000 233.N. of Mexico... $100,980 24 26 | go'say a lUnion, Mar, L. 251 aig | 1| 1| Dob% Pref. ir Stk {100 | Do Deferred... ........... 14 17 
| 100,000 7 Nat.of N.Zea,L 74 2} 22 34 6,000 124 Universal Life. 100! 1228 30.) 1| 1 Rotherham(d. )& CoL Ord! i ; Stk |100 |Omnium Investment, Pref.| 89 94 
| 60,000 11 'National of the © Esslodine periodical cash bon 1} 1] Do5% Cum, Pref. ...... t 20 | 10 Railway Deb. Trust, L. ....| 64 62 
8. A. Republic 10 10 104 14 CAN AND meee stk lig | Do arist Mort peti aii | | he 104 |100 1100 | Do 5% Debs., red. at 10pm/103 7 
| 000 22 Nat.Pro.of Eng,L ms 10964 5 DOCKS. 5 | § |Royal Aquarium, &c.. L... | £3 24 |Stk 100 | Do 44 1 Debenture Stock|10: 3 
ee vicicn” @ SWE Eg  loema| $| $imbace reer ical © (RES ig ovceosse te 
1g 3 ; ia Be ssian Pe way Investment 
| 500 20 Parr... “100. 20 84 74] SS Name ems 3} 1 |Rus ae ae Liquid’ 23 /Sti 100 Do Deferred. . a a 
| 0,000; 11 lProv. of irel., “L100 124 29 20 icaieebell ieditataliaiindiat dedi ichstinas tcapinscatictentioel a 1| 1] Do6s% Cum. Pref. | 1 14/8 8 | Railway Share Trust, L., a i 
48.89 16 Btandof8.Afr.,L 100 | 28 69 71 |stk 100 Birmingham Canal ........ 127 30 | 10 | 10 |Salt Union, Ord.......2272.! 1g 14 Stk 109 || Do B 74% Preference .. 
ren Gi Up. of Austr. I &) sas \ite 2 Stk 100 Kast and West India Deck 15 20 | 10 | 10 | Do Pref demented annesia "| at ay se 106 iB. Plate Trust, L.. , Pret ioeos 
| u¢ | PO PIE 2.24252 0000 .0ccees oo lst ; ~- : 
| 110,000 12 ‘Union of Lond.,L' 100 00! ) | 188-57 38 [Stk 100 bos 9 meee —* pene "6 i ao | spencer turner and Ord.) 72 vf |s3tkk {100 | ‘De oa 30 35 
100 |100 Grand Junction Canal :::./125 22 | §| § | Boldero, L {s5 {6 €&|Stk 100 | Do4% Debenture Stock...104 8 
wg tt <i 100 Le is aud Liverpout i Canal, 4¢ 49 | 10 | 10 |Splers and Bond <.\ Pt 114 94 | of 108 '$tock Conversion j.......0.) 1 i 
= TILLE ; 18th nd. & St Katharine Docks 481504 100 1100 | DoS % 1st M ae 1 | ubmarine Cables Trust .. 1 
Se Stk 100 Do4py Pref. ............ 118 5| 5 \Spratt's Patent, Limited “>") 144 o4 St eed 8 | etree Poe 
eg Name. Closng me | 3e Do —~ ‘Preference. . 1:8 22 1| 1 |Sweetmeat Aut. Delivery, L| sy Stk 100 | Do er See eeseceuens iea 93 
= ; Prices. Stk 100 De iis 22 | 16 i Daleed sat Cont Se ke «| 2 5 2 {sex 100! Do4% Debenture Stock. - . $9 ioe 
— FAS IE 1 be Degree seh i || (Oe aia, rd," 
. j O ETOL.. wees ccccscccces 84 
* 0 Allso Pp, 8. i& Sons Pref.Ord Ord. 8 ¢¢ he . mt “Mort Debs....... gsi} i 160 pee. 5 x moet Deb. Stock.. 108 23 GAS AND ELECTRIC. | 
k 10 eferred Or WU dvcraneccese le 25 1 1 |Unit. Lin c., As halte, L | { 
Btk 100 Do Preference ee 06 109 |Stk 100 Do Preference, 4 Te weed 70 75 |10 | 10 |Valde Travers’ heohaine L| 17 19 | 10 | 10 |Alliance & Dub. max. 10 %..| 284 94 
Bek 00 Do 44 % Debenture Bsc ies 112 jStk 100 Do$% Perp. Preference.. ¢0 ¢5 | 10 10 |Waterlow&Sons,L.,Def.Ord, 1°: 20 \100 |100 | Australian Gas5% Debs..../101 3 
| Btk 100 Dest: Deb. Stk. ........ 2 5 (Stk 100 Do5S% Devcnture Stock..13327 | 10/10! Do Pref. Ord............. 12) | 
10 10 |Barcia: ay, Perkins & Co. L.. C3 14 | 10 10 Newhaven Harbour 4%Gtd 123 8 | 10 | 10 | Do34X% Cum. Pref. &% 38 5 |Bombay, Limited . ........ | 6 64 
Btk * Do 34 < Deb. a Puasa we aes ee | ag LP 1. Canal, &€. 2 ss 3 10 | Water + Bros. & Layton, L 9 1014 S 100 | prenteeate Consolidated me = 
Barrett's Brewery, &c...... ez Canal Shares.......... 10/10; D i ttcncsanacdedl ail | British Gas Light .......... 
ett Ded 4 Mare beter is ze Stk 100 Surrey Com. Dock, Ord... .:128 33 | 1 Weldon’ Limited | pena hd a Ry a em ess 77 ai 
. | Do ort. Deb..... i 6| DoS% Cum. Pref. ...... . Oe 48 uenos Ayres (New), L.....| 83 
Bre 10 Do 3% B Mort. Deb. Sik, 29 10, (COMMERCIAL, INDUSTRIAL, fo 1| 1 |Welford and Tay Limited| 16 25 | 100 |100 | Do4% Debentures ....../93 100 
32 ; Bristo oct {ora.. 37 39 1 i Aerated bread Limited..... 14315| Stk 100 |Welsbach me 5 man 2 


0) Georges & Co. L, 
Buk 100 \charrmgton ra 46x Pret 144 54] 1 


1 
Mort. Deb. Stock ...... “100 2 Stk 100 |Art'zn s, Lab. & Gn. Dwell.L 120 24 











1 Aluminium (L.), “A” 3 |_1! 1! Do Deferred Shares. . 4 | 19 |City of Lond. Electric, Ord.| 9 10 
Armstrong, sir Wa. G. & Co. i 43 St 100 Do Oum. Pref.........<s00- 56 60 | 10 10| Do6% Cum. Pref.........| 12 13 














§ \CheltenhamBrewery,L.Ord 44 & \Stk 100) Do 44% = 15 feipane, Semoens So. Paes 33 Stk! 100 Se ee Stock : 
ba \Chicago Breweries 2) 2. 25 |sitk 106 | D Oe eee. tant ~s 
cneaaes | Dos lo, 1884. 11E £0 stk 100 |Continental Union, L..... 
ide gotten orig 8 sf 1 1e ‘Aum aeatn Mail b'Trad Pred A 22 13 | FINANCIAL, LAND, AMD [atk 00) Do 77 Preteronce, 10075 
Keesuwes ustralian Pastoral......... 54 ¢4 
| 0 a Danelle ea ies 1g 2 1 Baku Russian Petrls LvOr 1 16 | INVESTMENT. a Prov. Elec. (Pref, 11 12 
1) 10 Distillers, Limited, Bb |. Do 5 % Cum. Pref. ...... ete. os . lie @ 
i ares ¥ 2: 6 6) Bell, R., and Co., Limited... 2 3 isis | 10 | 10 jauepenn, Limited ........ | 19 20 
bs Dunia ities reas Bele B ee cee. ] jamited --) 3 || oe ent |3uk [100 |Gas Light & Coke Ord. ....| 97 99 
Bt one, A Bon Gi, wo mn] 4] 1 een ie | a Buk iGo | Do 4; Maximum | 2 3 
Stk } rencee GEOL sO 1B) MO EIS cacecsncsncesccsss ‘s 1s| 1 Anglo-French Exploratn., L 33 + «(8 0 JONSONCALOG FTC 
Bk it Bes 4 Devers: ice, 1 1 86 = | Be Et Cum. Pref. ..... HB iis | 5 ls Assets Realization, L ... th By Ste |100 | Do 3 7 paeeane Set So 
§ | Hodgson's Kingston B tock 1s i? | & §& Brooke, que and Co. ci 25 | 214 Australian Agriculcural .. | 61 63 | 10 | 10 |Hong Kong and China .... og | 
r 100 | Dos % Debeoten ree L sj:0;, 1 1 Brunner, Mond, and L 4 £4 | 25 ‘aus. Mt. Land & Finance, L! 54 53 | Ux 109 (am rial Continental . ~e : é 
Btk 100 | ind eae os eae Ill 14 ” . | Do? ¥, Preference........ 169 75 ist - | Do 4% Debenture Stock 10s 5 | 5 Malta ta & Mediterrauean, L.. oa 
Deb. stock 447% 6 Bryant and Hay. Limited... 154 ‘British & American iat ii! 10 | 10 \Metpn Electric Supply .... 13 14 
Sw tLion Brewe Linea? 1131 5 Bucknall (H, and Sons, L.) 4% “3 | 25 25 24 British & Austn. T vi 1 ” 5 | Met. of Melbourne 5 4 Deb.|107 10 
0 6) po peewery, Limited -°.. 35 33 1g 100 Cantareira Water 6 % Deb.. 97 1u| 1 British South fee 8 ee Lae Limited ....| 103 14 
% a! = a Ninian * Pretereg cc 219125 10, 9 Cassell and Co., mited .. 74 88 |100 |100 | Do 5% Mort. Debs. Red.. wes ‘a a | : Oriental, Limited .......... 74 72 
| 1 Wy latancheater brew. eS i'ae | 20 6b Catalinan Ware 42 Pes 2.| 9 | Ra ea ae 138 | Be a ial Hiei 18 
| } 1 en arket o 1C3 | | Canada Company .......... j | 
| Uo 0 Items trnecmenee 1) 6h| 12. 12 [City Offices, Limited ...... 72 £4, 10 | 4 |Debenture Corporstion, L. 23 S| Do 7 % Pref .......--0+0+- 
| ei * yb28% Deb. Stack vod" RS = lau 100 oF barf = sock ee | 4 19 | = x Tick, Bias paeers ; ast rad [gem Eee, elied ae 2 
\Na : | nture 102 5 |8t 0 4% . Stock. . at z 0 . 
| & 9 Doe eller s L., Ord 5234 | 10 0 City of Tbeoree Impts.,L .., 910 | 13 | 13 |Hudson's Bay..........777° | 24 ae 100 | Do Perp. 3% Deb, Stock.. 
4 4 \New West >: 14; £4) 6 6 Cie. Genl. des Asphalt. L.. 54 64) 74) “| International ffinsacisi’} Li 1 S| R - | Pusean ¢ GAB 0s eeeeeeeeees " 3 
‘ minster Brewy 26. ; j bs. . 98102 
¢ 4) %~ Preter yb &4 9 iStk 1¢0 (Conta, J.and P..............770 90 |18 3 |Land & Mort. of Egypt, L 23 an 00 | bo 57, De revere 
erence. . 10 Do67%C '109 |100 Dass Mortgag |Westininster Electric ...... 11213 
| 1 is ae Brew ry,L.Ord 1k ied (Sth 100 | Do 4% eae. Fret. See 0 13 to | ‘Law Debent Le oa | 
. ref ‘ i6g (Stk 100 | Do 44% Deb. Stock ...... nture Corptn., 
| | Dod jbaetia cece hs, $8 at 100 |Crysta Palace, Preta.” Ord. sk eet a perpet Deb......|1ce | 
et pay Brewery, Lim Pf de naa?" ‘j Doss k mited... & ° | COAL, IRON, AND STEEL 
| 6% Pr ' k 100! Do 3% First do, 1895...... 2090 |} 5| &| Dos, Vecluvtues cerns 74 Be 
Stk M0 Dos: i. ees cece ou Stk - Do4 % Second do, 1898..... .. .. | 25 5 eee al eee Limited @ ii 7, te Barrow Hematite steel, L. Le ui 
. 10 |S. Pauli Breweriee Lo eoee tee 20 & Co., Limited . £2 4 |stk 100 |N.Z. ency L 7 1 Do6% Preference........ 5s 
9 10; Do Preference e3,L.,Ore 8 Q Stk 100 | Do 44 lrred. Deb. Stock 119 25 | 4% Prior Li ee 10. 19 | Bell Bros. 6 % Cum. Pref. 134i 
| i I Showells Brewery Lied” 11g 2: | Stk 100 Do bred Deb. Stock... 25| 6 (N. Sealand fine i iaax 353 IStk is) Do 4 % Deb. Stock. ....... 103 6 
i 2 pele Preference -"*| *4:2° | 7 2 \Devas, Routledge & Co.. L 25 | 25| Do Preference....... | 1, 1 Boickow, Vaughan & Co., L! Lf 
| mg SmithGarrett & Co.i ipa) HEE) 2 | 2 Dunlop meu. Tyres.Cm.Ord Stk 100 |Peel River Land, &. L... -| 931 Aick.0 1 UE. OEP iccenivonimsgnetasisuns 
| 4 mos és elanten, “ 7 a1 at saree Stk |100 Poon Corperation .... 2; | 10 | 74 Consett Iron, Limited......| 
1} 1. Be all's Brewery L.. Ged! 4 1} Debs Cum. Pref... Stk 100) Do4% Pref. ............ | ca 23 | 20 Ebbw ValeSteel see PA. 4 i ‘tt 
we ae 44/10 | | 30 | Dots Oum: drei. (100 (100 | Do6% Debs. Red. ........ 4" oj | 1i oaijohe Brown and Co, Le. ia 1 
tote eee j x “oli { | Nantyg ne re 
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-~ TRON, ae ______—sC MNINES.—Con. TELEGRAPHS, TELEPHONES { TRAMW = 8 
J S nee a : : AY’ —~Cor 
= | é Name, |Closng 2 3 | Name. |Cloang | Sis = oe . | i 
i | |Prices.| m | ™ | Prices \§ 1S Cloeng = 5 ny ~ | Lond 
ome oe ——- ere aera se re Ltm| ean é a Name, ces,| = < Name, ¥ ] i the co 
10 | 10 | Abrern, 8tm. Coal,L) 1¢4202)100 100 “Tyo Ss 9 Jet Deter 100s} | on 2 —___ Price | R08 
. | 20 |NewBharlston Coll.’s,L. Prf 141s) 2 2 ‘Tharsis Rulphur & Copper, L| 8% ©4100 100 Afri 3, 3 Rai 5 itis 
10 Pease and Partners, L., Ord.| 21422}, & | § (Tolima, L.pA Sharese 132 2algem /100 ‘Anacan, Direct, L..4% Debs.| 99103 | 9g Gcimburgh Street it 
Btk 100 | Do 4% Perp. Deb. Stock..117°19.| 1 | 1 ‘Transvaal Goldfields, L.....| 2. 23 gre igo Apglo-American, Limited.” 59 62 “aegow Tramway, éc.i,) 3 3 || Mm || PET 
6 | § |Rhymney Iron, Limited ..| 7279) 1| 1 Van Ryn Gid. M. Fetate, L.| 34 34 ptkilao po preferred «........... Nt! 5 6 Lo wakes =| fe 
100 \100 | Doss Debentures, ieé::| oeties| 1) } fyasean (Gold Coast) Mng,L) 12 2/16/10) con, ‘Telephowe Consiiic:| gS 8 Greenwict *24} Pratt, 1 || | AR 
10 | 10 |South Hetton Coal, L...... 24 26 | an eS sa tion & Maintn., Lim...) .. .. St® 100 London General Omnibee” i | pet 88 
1 | 1 |Vickers, Sons, &Oo.,L.,Ord 443) | 10 | 10 Cuba, Limited.............. Ghia) ff [ondon Road Car ce? |i) uN 
Stk 100 ' Do Preference Stock vee (124 27 pate - ——— = — ee } 10 j 10 Do 10% Preference as es 100 London Street — eae 8 . ll relen 
wns SHIPPING. | BI § | Direct Spanish, Limited...) ¢ § 100 Montreal Street ‘Riy,"gy 44 ca 
20 | 16 African Stenm Ship........ 14 38 | rectU'S ee 810.1100 100) Doss s Denn “rete MMS }| To tos 
___ MINES. 2), 30 Do Full Pai ae 18 io | oie V8. Gable, bees 109213 "BE Moreh Mee issceeeesn 5 § | land b 
“igipeecing mazon Steam Na ion 10 11 gtk. : 6 6 North ordshinn "| SHE HN april 
. | @ |Alemitice, Lamited ........| 2 14) 20) 20 ‘Onstle Mall Packets Een roe Eastern Again’ ... neti eo 10 10 Provinsiat rashite pidnategl ax oe 2 | Aprii- 
Om jee ‘Anaconda Gopper...7-°0:.: fa fp) 29 | $8) Cunard Bteam Shipping, Ls 26 165 \gex 10 | Do #4 Mort: Deby Btock.. 118-46 18 | 20 | 420.6 % Cum. Pref .-7""""" ahi! | || bs 
uanalan p Mrces A | sks sieenauasienerend wll? h London... “""*"*"" See tt | Frc 
59 | 59 | Oy Debs crv oecss:| e6°%S"| 18 18 General ican Navigation. 4) &f sux 100 pees Henn: Bisck: 38 ig? 19 19 Sunderiand initgd' = 84 Im | Sty 
wy 2 Bet sh Broken ee Bes ene i Ti} 3 2 Boks ezeterence Roxxenes: Hi : 100 100 Eastern and South African 10 1 Tramways Onion, L. “| 4S |} 76,00¢ 
| patentee | tad Freak \and Oo.L hcond , 0 44 7 ares :;....| 0." 
£| § {Cape Copper, Limited: --.": tf 20 19 Leyland] KJand Oo..L .... | 10 | 10 Grea¢Northernof Gopvive’s S225" 48 48 Vienma General Ometbag* “ig, | | 
7 2 © Cum, Pref. (6% min)..| §4 £3) 10 10 6 fam. ce Indo-European, Limited 51 56 , 20 10 Wolverhampton, Limited’: st Yello 
10/ | 10/ |Champion EE Se caashloumina | Ejat9 100 100 | Do47 Debs. ...-.-....., -... | §| & National elephone, Lim. ¢2 43. ’ ay ns | t 
1 | } [Colombian Hydraaite . ..;. | 4 8 &| & Mercantile team Ship, L.. $2104) 10 | 1 6% Cum. lst Pref .... 13 1" I || ove 
1 1 |Cons.Gid. Fi ds of 8. A., L 76.8 | 8 8 New Zealand Shipping, L..| 64 6/10 | 10| Doé% Cum 2nd Pref... 13 15 | Novel 
as hich | Posh ret osceeeeeee:| Ath lie te ne ere g6 (Sti 100 Do 34 ‘Ded. Stock . wees} 88101 Sane c01 
: | 2 \Copiapo, Limited «7..-0::./ 4 ¢5 St 100 Beale ggecsneesenessees EOS 28 ee ee Be, .-20. bls i |i || vestor 
|\Day Dawn P.C. > ool re MI oyal Ma’ iin ere 8) 8) 8 |Reuter’s, ne || conti 
. of ls 3 [De Be Te ieccit aap ae 2 2es ; . ms ~} 1 — speemeemenes £4 3 100 |100 West Attica, les 6 Debs:: $7 10 avenwanee. gg ors 
Z WOR ccccoctll bP 2 B90 BD OTG. 6 0. ee wenn ce nsees 2 24 West © ri —— |} i ° 
100 /100 | Do of k Bultfontein Obs. 98 1/2) 20 20 Union Steam Ship, Limited .. .. 100" 100" Do . w Coa ee ooton 20 20 Antwerp, Limited BB Nove 
1 | 1 Durban Roodeport, L......| ex 6 | 20 10 | I tk ae an “3:49, 10 10 West Indiaand Panama, L; } 1 Stk 100 Chelsea. Ordinary °°" a & | Se 
2 2 \Fortura, Limited .......... | gig 10 10 ‘Union Steam Ship of N.Z.' i 2 10 | 10 Do 6% First Preference... 63 74 13 13 City of Bt Poterstang f”” 8 36 | hoor 
1 1 'Frontino & Bolivia Gold, L| 14/2) TEA AND COFFEE 10/10 | Do6% Second Preference. 6 7° 10 | 10 Coine Valley ne H---) Sills | MMM || £6 11 
4 | 4 \Great Laxey, Limited | 14 6} —— oe Stk 100 East London ....-°°"°****" sn || ] 
6. 6 |Libiola Copper, on -| 8 Ie OD OD DOF occ esccrceconces 43 46 \ Stk 100 | Do 44 Deb: fae’ “oe | .20 
3 3 Linares, Limited". -°"° "| 9210, & 5 British India Tea, L.-:°.7.: 2 3 60 | 50 |Grand Junction, mex. 1097" 20) = |i || little 
1) 1 |Lond.&B.Col'mbiaGid-Fids.| 1] 15, 1 1 Chargola Tea Association, L 8 7 Stk 100 Do¢y Deb Stockh 12 MM | yn 
2 2 |Mason & Barry, Limited .. 244, 1 1 Do? % Cum, Pref........ 4 Stk 100 |Kent °..... en 1% % | Limit 
1 | 19/ |Montana, Limited..........) § 4,10 6 Cons. Tea and Lands ...... 5 3 TRAMWAYS AND OMNIBUS sk 100 Do New Maximum, 777 25S ! 
10/ 10/ |Mysore Gold, Limited... _"" | €464) 10 10 Do ist Pref. 5% .......00. 7 8 coueaele 10, 7 Kimberley Limited.” f+» We I i| ( 
2 2 |Namaqua Copper, L. ......| 4% 64:10 10 Do2nd Pref.7%.......... 7 e 100 100 Lambeth, maximum 10°77” gett 1,” 
6 | 6 |New Jagersfontein ........ | 2€41¢z| 20 20 Darjeeling Tea, Limited.... 1618 5 | 5 Anglo-Argentine, Limited... 3% 44 50. 3 074 7 ie busiz 
1 | 1 \Nundydroog, L ............| 34/10 10 Dooars Tea ............000 154165 Stk 100 | Do 6%, Debenture Stock. 12°29" Stk 100 | Do ¢'/ Debenture Stok.” 4s 4 li Ge 
1 | 1 \Ooregum Gold, L., Def: Gra.) 32°38) 10 10 | Do? % Pret”... 10 | 10 |Barcelona, Limited ..... ... 13 34 | 20 20 Montevideo, Shares e282 mm || erm 
1 1! Dol0% Min: Pref. ...... | 4i2iz 10 10 Doom Dooma *.. - 10 | 10 Belfast Street ..........2. 22/1615 ‘Stk 100 | Do Ist Deb.§ 4-077" ae || mark 
ais Pabsng Corporation, 1..Ord. £1510 10 Empire of India & Ceylon.., 72 8 100 100 |New River, New .......-" eS 
&  6§ |Kichmona Con., Limited... re) 10 19  DoS%Oum. Pref. ...... 84 vi 10 | 10 |Caleutta Limited .......... ' 8§ $4) Stk 100| Do4 7 Deb. Stock... 77/0 3 : = 
& 6 |RioTintoL. .°...... vaeees| 694593' 10 10 Jokai (Assam) Tea, L .-:::: 1415 | 5 | 5 (City of Birmingham......... 5 5 8tk 100| Do Debenture Stock B13) oe 
100 100 | Do4% lst Mort. Bonds... 100102 |} 10 10 Dc6% Cum. Pref........ 12 13 |100 (100 | Do4% Debs............... 100 2 20 | 26 \Seville, Limited... Bs “e 1} 
1 | 1 |8t. John Del Rey .......... 1, 13) 20 20 Jorehaut Tea, Limited .... 4043 5 6 |City of Buenos Ayres, L..... 63 6% Stk 100 Southwark, &c., Ord.” 193 92 I N 
t| fxn | 4 2b Meee ec SMa ut | Be Par 0X ok iol” Shs We NNUAE 
e old, Limi covees| 1 ong Tea, Limited ...... er.6% + Btock .. 130 1so Stk Ww i soe cocceee si I 
1 eons Buttes Gold, L ......' att 10 10 Ouvah Coffee, Limited .... 6 7 ee rene T3 li 
eee Ft | 
Continued from page 1322.) HEMP dull, and owing to large arrivals, spot and near parcels 


; . have further declined, but became steadier. Fai rent, dock | 
November and October-December, at 91s 3d per ton, ex-ship er. =X air current, dock, i 
ae oe od - sold, £25 10s to £26; and October-December, £24, c.f. andi. 
— ee ee eT er eer ne ee SHELLAC.—-Only 507 chests were catalogued at public sale op 1 R 


TAPIOCA remains in slow request. 796 bags flake, few lots sold, Tuesday, 145 consisting of second orange. Of the latter, 65 wer: | 








q ; ] 
a fine Penang, 1}#d per lb. 165 bags superior very bold bullet sold, wry a — ——, ‘ chests of garnet bought in, whil ] ™ 
; 19s; 40 bags medium pearl, fine, 17s; and 539 bags seed pearl, partly, | ° Bank ae ie y 2 gee i a | 
: at 14s 9d per ewt. oe Tait ond a at auction, prices being 15 per cent. | a 
3 eicitueaen ang nell gute eiered and partly osld, Ene, ot . ee ber 1s 69d vag Me ppl sie Ba: rt, sold, 1s 64d to! EN 
a ; ; “ L a Se ; s 7d; October, 1s 63d to 1s ; December, ls 7d to 1s 74d ; and} 
. — barrels St Vincent partly disposed of, at 3d March, 1s 73d to 1s 7id per oz. 2 | | 
t BLACK PEPPER.—Market has been very slow, and business in METALS.--The market for tin, after opening easier this week | 
) arrival practically at a standstill. No supplies were catalogued at | tended firmer, partly under the influence of higher prices cablei } 
; i public sale. from the Straits, and good deliveries taking place from the London | 
ae WHITE PEPPER has remained inactive, with quotations for warehouses. Cash and near dates commenced last Monday a! 
oi. eS arrival quite nominal. 10 tons, October-December steamer, sold, | £155 5s to £134 10s, and £155, and three months, prompt, sold «t | || 
eh 93d. In auction, 17 bags Signapore sold, fine, 10d per lb. 8 cases | £152 10s to £1533, and again at £152 10s, The tendency con i || No 
f € ditto, and 63 bags Penang retired. tinued against sellers on the following day, but by the} | 
io PIMENTO.—1,024 bags were partly disposed of, at 33d to 33d middle of the week an upward course was followed, and, atte: | 
bg per lb. various fluctuations, cash warrants closed with buyers sj) 
ae CLOVES dull, and mostly nominal. At public sale, 23 packages £135 15s, and three months, prompt, £155 2s 6d. ee - 
Penang partly found buyers: fine bright,’picked, 1s: middling, 8d. market presented a firmer opening, but values soon relapse d, and | | = 
108 bales Zanzibar, few sold, fine, 4d ; and 9 cases Amboyna at 5d | {ter official hours Straits closed with buyers at £154 15s, and) 
: per Ib. 40 bales stems were withdrawn. three months’. prompt, at £153. “ Bear” covering at intervals, aud | 
; CINNAMON.—11 bales, few sold, 44d to 1s 3d: 146 bags bark, | ® 800d consumptive demand, together with American advices | 
Ps ; broken, 24d ; and 200 bags chips, 34d per lb. ’ | assisted in further stimulating the copper market, which et gg 
+ CHILLIES.—145 bags Japan partly disposed of: good bright Genrer, spot standanl ey oi ae aaa = pases be ee | 
P| 47s 6d. 11 bags Nyassaland ; good to fine, 47s 6d to 53s. 44 bales | three months, prompt, at £75 12s Gd to is oe. ee session, | | 
: Zanzibar : fair, 43s per ewt. temporary relapse attended Tuesday's and Wednesday _ ly session. a | 
CAPSICUMS.--115 bags Eastern, partly found buyers: long narrow the tone continued to harden, and by the middle of the w 74, " » 
red. 308: sain 22, a =" ) yers: long were buyers after official hours at £73 10s, cash, and £74, three \| 


, ; ‘ , ths. A good consumptive demand characterised Thursday's | 
CASSIA.—108 bags Japan, Vera, retired ; 20 bales ditto, without a Saat 4 een £ s and £73 8s 9d, and | 
reserve, being sold at 22s per ewt. : market, spot standard moving between £75 10s an 3 9 


: three months, prompt, at £74 5s and £74 2s 6d. There were finally | & 
NUTMEGS.--150 packages West India, sold, including 66’s at Mena GLB. s, coal. at £73 8s 9d: and three months, prompt, | | 


1s 10d ; 75’s, 1s 8d ; 83's, 1s 4d; 90's, 1s 3d; 98's, 1s to 1s 14; 108’s, | at 74. Tead has remained firm, English at £17 17: 6d to £18; 
1s 3d; 110's, 84d; 112’s, 10d; 114’s, 74d to 94d; 113’s, 94d; 120’s, or foreign, at £17 12s6d to £17 15s, according to position. | 
64d ; 122’s, 74d; and 158’s, 7d per lb. 20 packages Eastern with- Spelter was steadier on Thursday last, after gradually drooping, a 
drawn. Ceylon 65's, in shell, sold, 84d per Ib. with ordinary brands named at £18 15s per ton, buyers. Iron du’ . 
MACE.—-26 packages Eastern, partly sold, at 1s 10d; dust, 103d. | and lower. Quicksilver remains at last Friday's reduction, £9 2s 6d t 
Ceylon, 1s 3d. 54 packages West India realised 1s 3d to 1s 8d per lb. | per bottle. ber- || | 
GINGER.—At public sale, Cochin was neglected. 1,107 packages, OILS.—LLinseed easier. On spot, £33 5s to £35 10s ; ee? ; 2 T 
few sold, very fine bold cut, unlimed, 100s; washed rough, 31s; | December, £32; January-April, £29. Hull, spot, naked, ae ] 
low shrivelled, 25s 6d to 26s. 310 packages Jamaica, partly sold: | October-December, £33 17s 6d; January-April, £29. Rape pen t. 
good middling, scraped, 52s ; lean dark, 37s to 38s ; common, 34s to | brown, in barrels, £29 to £29 5s, up to the end of the a. | 
35s per cwt. Ravison oil continues scarce, £27 being the nearest pee a i |! 
FRUIT.—The past week has been one of excitementin the market | up to April, with buyers. Cotton has advanced in — 
for currants, a very brisk demand being experienced, and prices | withseed. Refined, on spot, £24 5s to £24 15s, according 5 10s; | 
advanced with extreme rapidity. Vostizza were dealt in up to 80s; | and crude, £22. Ceylon cocoanut is scarce, on spot, . has been ! Pa 
fancy, 100s; Gulph, 75s ; Patras, 72s; and Amalia, 60s. Old pro- | for shipment, £23 10s quoted, cif, Cochin, om spo) "aoeyo. | Mg | 
vincial made 54s, c.f. and i. Considerable transactions have been | better mentioned this week, and £28 asked. For shipment, | ¥ 
concluded for arrival. to £27s per ton, c.i.f. 


r. On | m 
JUTE.—Market has been very firm, rates marking a gradually TURPENTINE irregular, closing with a downward tendency. U! | i 











: y-Apri . 
higher tendency in consequence of strong advances coming to hand | spot, 27s 3d; September-December quoted at 288 Sd ; - — #90 . 
from Calcutta regarding loose jute. Native first marks, August- | delivery, 28s 9d per cwt. Stocks at public wharves, 8t stories week | a 
September, Canal, were dealt in at £14 5s; and October-November, | barrels, against 7,470 barrels same time last year. D “le Afloat in | ine 
£135 12s 6d to £13 15s, with near at hand at £15, c.f. and i. ending 8th inst., 3,040 barrels, against 2,370 barrels. 
Slane at aa Ai dali lila el i ei a Lee 
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Is, 
tondon, 9, Tlie barre 
Hetorresponding ar 


against about 5,340 barrels compared with 


» strained, on spot, 5s, ex-wharf ; and for ship- 


THE ECONOMIST. 


October-December 
to lls 54d f.o.b. 
lls 83d; 


COFFEE. —Sal es of fair extent passed off slowly. 


ol mo a » = 
eT Ba a ewt. Market steady. ~ Js 11d 
poe BUM has continued inactive throughout the week. b aa a 
| “PETROLEDM 1: water white, 74d; Russian, on spot, 6d to 64d urg. Cane sk 
| | America: 
jlon : ° < ’ ar being ¥ easier osed 
| eas, after opening with a steady tone this week, eased. | 39.7 cl 


spot and up to ‘ det 


i ay) ta: 
|} Caleut Bombay : 


1 the Continent, 
|} and buyers, under ( alct 
| April- June, new crop, 

‘| 1st, 526,440 qrs, — 

\from the East indie 
| 7.000 qrs, against 261,000 qrs in 1899. 


|” RAPESEED. 
Yellow Guzerat, 
ment, 43s 6d; brown Cawnpore, 


salised 44s 
NovetPONSEED stronger, being influenced by 


yeston and the excitement in cotton. 


March-May, quote 


46s 9d. 


0 s to abstain 

| | er 7s 6a: old, in warehouse, £7 2s 6d; 
November- January, £6 12s 6d. 

| Septemiver, £7 7s 6d; October, £6 17s 6d; and 


|| £6 lls 3d per ton paid, while cargoes are not offering. 


} TOBACCO.—There is nothing of interest to 


ober, London, 56s; April-June, 45s 6d. 


atta to Hamburg, August-September, 56s 3d; 
Imports into “London since Januar y 
485,210 qrs same time last year, and afloat 
and River Plate, including cable advices, 


Holders remaining firm, business has been checked. 
March-May, 45s ; “and yellow Cawnpore, same ship- 
40s 6d; brown Calcutta, October. 


London, 
from buying. New seed, just arrived, sold at 
new, October, £6 18s 9d; 
Hull, spot and passage, £7 5s ; 








74d to 395 9d : Ma Ly 


-d at 49s 6d: sellers 


January-Marcl 
JUTE again 
November, canal, 


and 


stronge 


QUININE steady, sp. 


lls 6jd; 
Beet 
October, 10s ld: 
November December, 9s 103d ; 
May, a 2d to 10s 3d; 


+ 
u 


—1327 


‘ovember-December, sold, 11s 44d 

September, done, 
November, 9s 104d to 9s 103d; Decem- 
January-March, 10s to 
and August, 10s 44d, f.o.b. Ham- 


and N 
stronger. 


, no public sales being he ld to-day. 


Futurcs, after 
December, done 38s 9d; March, 


40s 13d per cwt. 


teadier. 


RICE MEAL —1, 000 tons sold, September to December, 91s 3d; 
1, 90s per ton, ex 


r. 


ship London. 


2,000 bales native first marks, October 


Hamburg, done, and buyers at £14, c.f. and i. 


and October done, 1s 7d ; December, 1s 73d ; 


March, 1s 7jd per ounce. 


uCC 


METALS..- 


Spot standard closed 
prompt, at £74 3s 9d. 
pigs « 
cash; 70s 6d, month, 
month. 
INDIA-RUBBER 
of the supply bein 


the disaster in Gal- 
however, still 


November-January, 


report as there wa 








Tin was easier to-day. 


after ofticial hours with buyers 3, ant 
prompt, at £131 10s. About 300 tons changed hands. 
closed at 77s 3d, 


—Only small auctions 
g retired. 


LONDON MEAT MARKET. 


White flat, and Straits closed 


at £134 10s, and three months, 
Copper firm. 
at £73 10s, buyers; and three months, 


About 800 tons sold. 
cash; 70s 
Hematite, 


Iron firm. Scotch 
6d, month. Cleveland, 7ls 6d, 
80s, cash; 80s 3d per ton, one 


the bulk 


were held to-day, 


Per 8 lbs by the carcase. 


- a a 
2 r all growths, and the business done was only on a | Inferior beet..... sentnianen eoeee 3 4| Prime mutton ......... enscvesce, 8 
barkpard fo an Stitadedsseneaaace - 4 4| Inferior veal .........ccccee aceee ae 
l = i a o DS Ot RR GD Sa cccccccdces ame + Oo 
| POSTSCRIPT. Friday Evening. Inferior mutton ............++. — i), ° "eee mahegions: ee 
|| SUGAR.—Home wane goods have continued steady, and a good | Middling ditto................-. 5 0| Pork (first) ......scceees “acdemn Jn Oe 
| business transpired at late rates. Foreign cubes mostly unaltered. ee POTATO MARKET. i 
I a > > 2 > » er Cwt. er wt. 
|| German granulated dearer. S.P. a a q sold, sae 1a cr Beauty of Hebron 3s 9d to 4s Early Puritan ........ 3s to 3s 3d 
|| marks, September value, 13s 5} ; ctober, sellers, lls id ; SROWGrOMS 2... .0000: - ; 9d to 4s White Hebron .,,..... 3s to 3s 3d 
| 
} METRO POLITA LONG ISLAND RAILROAD FIVE GENTLEMAN, 
} PER CENT. CONSOLIDATED Single, 36, speaking five languages, owning Import- 


_ RANCE SOCIETY. 


EsTaBLIsHeD 1835, 


LF 





| 

} ALL SURPLUS DIVIDED BY WAY OF 

| REDUCTION OF PREMIUM. 
| The Rates of Reduction for current year range from 
1 72% to 32%. 

1 NEW RATES FOR 
ENDOWMENT ASSURANCES 

| AND 


LIMITED PAYMENT ASSURANCES 
with similar reductions. 


i} ipa 

Assets, £2,044,000. 

|| NO COMMISSION. NO SHAREHOLDERS. 
i} 

1 Offices: 13 Moorgate street, 

| 


LONDON, E.C. 


T0 ENJOY CYCLING 


Ride the 


IMPERIAL ROVER 


Fitted with the Rover Ball Bear- 
ing Free Wheel. It is devoid of 
complications, it travels smooth- 

ly and Silently, and can always 


be relied upon to giv 
e€ compl 
Satisfaction, oes 








Any kind of Brakes Fitted to order, 
Write f 


tor particulars :— 


“Th ROVER CYCLE CO., Limited 


(Late J. K, STARLEY d CO., Ltd.), 


METEOR CYCLE WORKS, COVENTRY. 


| L 
4and5 Holborn 
i 

j 





Viaduct, E.c. 
157 New Bond Street, w. r 


19 and 20 Old Ba 


ley, E.C. (Repairs Dept.) 
| MALTA AND - AFRICA) | 


. Agency ; : 
| = my joi snuff, haz oan 2 en. Sponge, | 
’ raware anc tol 4 as | 
trade in ¢ yacco trades. 
i be quoted ote Mal a beel, matches, All prices 
ments. Bank refer alta, Payment against docu- 
ences. Consignments rece ived, 


Corres; 
pondence invited 
Ursola, Valletta, Maria ENC? Gates, 59 Str. 


TRIPOLI (N 


Represent 


i} 


| Coupons must be 


MORTGAGE BONDS. 


The QUARTERLY COUPONS dau 
1900, in New York on the above Bonds will be 
CASHED on; and after that date at the exchange of 
$4.85 per pou nd, at the Counting-house of the under- 
signed, 


Ist October, 


ROBERT BENSON & CO. 
No. 66 New Broad street, F.C. 


BOOTS CASH CHEMISTS (EASTERN) 
LIMITED. 


(FORMERLY BOOTS LIMITED.) 


Chemists, Druggists, Mineral Water Manufac 
turers, Stationers, etc., Station street, Nottingham. 

The TRANSFER BOOKS will be CLOSED from 
the 17th to the 30th September inclusive, for the 
} Urpose of preparing Warrants for the thirty-fourth 
Quarterly DIVIDEND atthe rate of Six per cent. 
per annum on the Preference Shares, and at the 
rate of twelve per cent. per annum on the 
Ordinary Shares. 


CENTRAL PRODUCE MARKET OF 
BUENOS AYRES LOAN OF 1887. 
(Sociedad An 


ynima Mercado Central de Frutos.) 


Holders of BONDS of the above issue are re- 
quested to DEPOSIT the same forthwith with the 
undersigned in order that they inay be impressed 
with the terms of the arrangement adopted at the 
Meeting of Bondholders held in London, on the 9th 
August, 1900, and have the sheet of additional 
Coupons attached. 

Receipts will be 
returnable 
given. 


CHAPLIN, MILNE, GRENFELL & CO., 


6 Princes street, London, E.C. 
September 10th, 1900. 


Bonds will be 
iue notice being 


issued and the 
aS SOON as practicabl 


LTD, 


THE PERUVIAN CORPORATION 
(LIMITED) FIRST MORTGAGE 
SIX PER € E NT. BONDS, 


In accordance with the Re solu ition for this 
psssed at a Meeting of the Holders of Peruvian 
Corporation First Mortgage Six per cent. Bonds on 
| the 12th March, 1896, the COUPONS due Ist 
October on these Bonds will be PAID at the rate of 
£3 per cent. per annum on and after that date at 
| Messrs Robarts, Lubbock & Co, No. 15 Lombard 
| street, E.C., where lists may be obtained. The 
left three clear days for exam- 


purpose 


ination. 
14th September, 1900. 


| MINISTERE DES FIN ANE ES ‘DE LA 
PRINCIPAUTE DE BULGARIE, 


AVIS No. 
Les adjucations pour la vente des céréales prove- 
nant des dimes de Vannée courante annoneées 





| pour le 1/14 Septembre sont ajournées pour le 11/24 


du méme mois. 
N. M. BONTCHEFF, 
Le Secrétaire-Général, 


E -_ ort b isiness, Spanish America, desires to com- 

\icate with capitalist with a view to establish 
commission house in London or Hamburg in com- 
bination with own business, and in form of limited 


liability company, or any other way. Minimum 
capital required £25,000. Address Domingo Furrer, 
c/o Banque Populaire, Reinach, Aargau, Switzer- 


land. (0480 L.). 


THE GREAT NORTHERN RAILWAY 
CO. (U.S.A.) 


that for the purposes of the Annual 
Meeting of the Share holders of the Company to be 
held at the Offices of the Company in St. Paul, Min., 
on Thursday, October Lith, 1900, the STOCK 
TRANSFER BOOKS will be CLOSED at 3 o’clock 
p.m. Friday, September 28th, and will be RE- 
OPENED at 10 o'clock a.m., on Friday, October 


(sive notice 





12th, 1900 
NORTHERN PACIFIC RAILWAY 
COMPANY. 


Notice is hereby given, that pursuant to the By- 
Laws of the Company, and the order of the Board of 
Directors, the Annual iME ETING of the stockholders 
of the Northern Pacific Railway Company has been 
called and will be HELD at the office of the Com- 
pany, No. 35 Wall street, in the City of New York, on 
Tuesday, October 2, 1900, at 12 o'clock noon, for the 
pu rpose of electing Directors, and for the transaction 
of such other business as may properly be brought 
before the meeting.—By order of the Board of 
Directors, 

GEORGE 
Dated September Ist, 1900. 


H. EARL, 


Secretary. 





THE MOST NUTRITIOUS. 


EPPS'S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST—SUPPER. 


HEERING'S 
COPHNHAGHN 


CHERRY BRANDY. 


Sold by all respectable Wine Merchants. 


lls 64d to | 
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Banks, Kr. 
NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000. 
SURPLUS...... $250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made, 


Loxpow Baxxers—The London City and Midland 
Bank (Limited). 








THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, 
Paid-up, £300,000. Reserve Fund, £135. 
Head ‘Office, 18 Austin Friars, London, no 
Branch at San Francisco. 
Agents at New York, J. and W. Seli and Co. 
The Bank transacts general Senking Business, 
sells drafts on California, n, Nevada, &c.; also 
—- oe sen ao for collection, 
egraphic ers,and grants Letters of 
Credit. . SIMON, Director. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, all paid uv... ee oe ee 
RESERVE Funps. 

STERLING RESERVE HELD In LONDON AT 
EXCHANGE OF 28 PER $ = £1,000,000 
STERLING, INVESTED IN CoNSsOLS AND 
OTHER STERLING SECURITIES 

$10,000,000 
2,000,000 onniee 

——-—— $12,000,000 

Reserve Liability of Preprietors ++ $10,000,000 

Court or Drrecrors = Heap Orrice in Hone 

ONG, 
Lonpon ComMITTEE. 

Wm. Anastasius Jovies, Esq. (Director London and 
County Banking ee Limited.) 

a hn ct ie ational Bank of Egypt.) 
.» E. Noble . verness terrace. 
water, W.) , viral 

Wm. Gair Rathbone, Esq. (Director, Peninsular and 
Oriental Steam Navigation Company.) 

mw. received for oe months fixed at 4 

cent. per annum, terest ble J 30th 
and December 3lst. ” _ 
SIR EWEN CAMERON, )} Managers in 
JOHN WALTER, J ae 
p ae EEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant,’ - ” 
31 Lombard street, London, E.C. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap OFFIce. 

10 Clements lane, Lombard street, London, E.C., 
Subscribed Capital (Dec. 31, 1899) £4,959,400 
Paid-up Capital 
Reserve Fund........ oGbeccncness £1,167,820 

This Bank grants Drafts on the principal towns 

in Cape Colony, Natal, Transvaal, Orange River 
Colony, Rhodesia, and East Africa, and transacts 
every description of Banking Business connected 
with the South African Colonies. Telegraphic 
remittances made. Deposits received for fixed 
periods. Terms on Application. 

JOHN CHUMLEY, London Manager. 


$10,000,000 


Silver Reserve ee on 





LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


Carrrat, £1,000,000. Svusscrisep, £500,000. 
Paip-vp, £400,000. ReEsERVE Funp, £185,000. 
Head Office—40 Threadneedle street, London, 
Branch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS. 
J.Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
change business, and issues Travellers’ Credits 
available in the eT Cities of the World. 
P. W. ROBERTSON, Manager. 


African Banking Corporation (Limited). | 


Interest allowed on fixed deposits. 
Banking Business transacted in and with South 


G. W. THOMSON, 
Ch 


ief nee. 
Nos. 43 to 46 Threadneedle street, London, E.C, 
Business hours 10 to 4, Saturdays 10 to 1, 


The Merchant Banking Co., Ltd., 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - = 300,000 


Credits issued, Consig ents of Produce for Sale 
received, Advances made on Mortgage of Shipping 





THE NATIONAL BANK OF 


LIMITED, 
Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 


Capital Subscribed, 25,000,000.  Pald-up, 21,000,000. Uncalled, 


—— 


| 


| annum. Letters of Credit, Bills of Exch 


| 


| 
} 


j 
| 


Property—on Outward and Inward Shipments, on | 


approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 


correspondents. 
H. MACKENZIE, Manager. 


Safa AR eee 


THE ECONOMIST. 





RESERYVE FUND 


HEAD OFFICE—Episvncu. 


THOMAS HECTOR SMITH, General Manager. 





LONDON OFFICH-—87 Nicholas lane, Lombard street, B.c. 


JAMES ROBERTSON, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. | 


Head Office: 88 Lombard Street, E.C. 


Subscribed Capital ......... «+++ £1,078,875 0 
Paid-up Capital .............. coos ©539,437 10 
Further Liability of Proprietors.. 539,437 1 
Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can obtained at the Head Office, or 
through the nts of the Bank, in the chief Pro- 
vincial towas throughout the United Kingdom. 


Remittances made by Telegraphic 
Transfer. 
Bills Negotiated or forwarded for Collec- 


Banking and Business of every 
description transacted with the Australian Colonies. 





BANE OF NEw souTH WALES. 


Established in 1817. 


Lonpon Orrice—64 Old Broad street. 
Paid-up capital....... bith bisdaeeieas .- £2,000,000 
PE + cctthisnd ken peerennenae «+ 1,250,000 


voteeeee 2,000,000 


£5,250,000 
Letters of Credit and Bills on demand, are granted 
upon the Head Office and Branches throughout the 
Australian and New Zealand Colonies. Bills pur- 
chased or forwarded for collection. Telegraphic 
remittances made, 
DEPOSITS received for fixed periods, on terms 
waicn may be known on application. 


DAVID GEORGE, Manager. 


Reserve Liability of Proprietors 





BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital .............-£1,000,000 
Paid-up......... eesctancsceses «-- 500,000 
Reserve Fund............ cosccess «6D 


BrancHEes—Rio de Janeiro, Santos, Sao Paulo, 
Parad, Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, advanced upon, or sent for 
collection. 


; maegees of Credit Drafts, and Cable Transfers 
ssued, 
London, 24 Moorgate street, E.O, 


THE ANCLO-ARCENTINE BANK, LTD. 
AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 

Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £25,000. 

HEAD OFFICE: 14 Austin Friars, London, E.C 
BANKERS: Bank of England; London City and 
Midland Bank, Limited. 
DIRECTORS. 

Chas. E. Gunther, Esq., Chairman. 
Edward Bunge, Esq. 

Auguste de Lantsheere, Esq. 

Archibald Cameron Norman, Esq. 

Henry J. Norman, Esq. J. Murray Tulloch, Esq. 

Frederick Walters, ae f 

Branches at Buenos Ayres and Monte Video. 

Deposits received at the London Office for fixed 
periods, at following rates:—For one year, 4 per 
cent. per annum; six months, 3 per cent. aos 
e, an 
Cable Transfers issued. Bills payable in the 
Argentine and Uruguayan Republics negotiated, 
advanced upon or sent for collection. 
HUGH MILLER, Manager. 


“THE LONDON BANK OF AUSTRALIA, 
LIMITED 


Old Broad street, E.C. 





Subscribed Capital...........++.+++++ £1,645,020 
Paid-up.........-. ae Sohcaaindnas 914,915 
Uncalled, including ¢ Liability 730,105 


REMITTANCES made by CaBLE to Australia. 

Drarts, Lerrers oF CrepiT, and CIRCULAR Notes 
issued upon Branches and Agents. 

Bitts oF ExcHanese on Australia NEGOTIATED or 
sent for Collection. 

InTEREST allowed on Deposits for periods and at 
rates which may be ed on application. 


F. J. CURTIS, Secretary. 





ee 


| September 15 1900, | 


SCOTLAND, | 





£1,000,000, 


\\ 


GEORGE B. HART, Secretary, 


THOMAS NESS, Assistant Manager, 


ROBINSON SOUTH AFRICAN BANKiNc 


COMPANY, LIMITED, 


(Incorporated under the “ Companies’ " | 
Registered 19th hae 1995)" = 
HEAD OFFICE—1 Bank buildings, 


London, E.C 


Lothbary, 
CAPITAL subscribed and fully paid, £ | 
This Bank transacts a General pati oe. 


in connection with South Africa, deals in Doe 

ary and other Drafts, and issues Letters of Credit, i} 

Drafts, ard Telegraphic Transferson its Branches | 

os Seheunesiars and Cape Town, as well as on its | 
gencies in the Transvaal, Cape Col 

River Colony and Natal. Sa 
Deposits received for fixed periods on terms 


which may be ascertained upon application, - 
JAMES TYHURST, Managing Director, a 
ESTABLISHED 1851, Rav 


BIRKBECK BANK @ 


Southampton buildings, Chancery lane, London, 

TWO-AND-A-HALF per CENT. INTEREST? 
allowed on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawn 
below £100. 

STOCKS and SHARES purchased and sold. 

The BIRKBECK ALMANACLK, witb particulars 
postfree. FRANCIS RAVENSCROFT, Manager | 


THE COMMERCIAL BANKING COMPANY. 
OF SYDNEY (LIMITED), 






















Established 1834—Incorporated 1893. | fi 
Capital Subscribed.............4.. £2,000,000 ll ( 
WOR Decdossseceees anak areal wmutil £1,000,000 | Mav 
SINE uk cacaneccaseuanened £1,010,000 1] 


Drafts payable on demand and Letters of Credit | 
on Australia are issued by the London Branch, | 
Bills on Australia negotiated or collected. Remit 
tances cabled. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C. 


NATHANIEL CORK, Manager. 
BANK OF MONTREAL. 
Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund, £1,438,557 
Undivided Profits, £87,777. 
Hea Office and Board of Directors: MONTREAL 
General Manager: E.8.CLOUSTON, Esq., Montreal 
ndon Office: 22 Abchurch lane, B.C. 
_ Right Hon, LORD STRATHCONA 
London “AND MOUNT ROYAL, G.C.M.G. 
Committee: PHOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
issue Sterling and Currency Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 
BANK OF CALCUTTA. LTD. 
Hrap Orrice—CaLccTta. — 
Subscribed Capital ........+++> Rs. 1500888 
Paid-up Capital .......-+++++--: » 20,00, 
Reserve Fund...... Rs.10,00,000 
Uncalled Capital .. , 5,00,000 ,, 15,00,000 


DIRECTORS. : ‘ 
David Yule, Esq. (Messrs Andrew Yule and Co. 
Shairman. 
R. 3p teemes, Esq. (Messrs J. Thomas and Co.) 
N. A. McLeod, Esq. (Messrs McLeod and Co.) 
D. King, Esq., Manager. 
This Bank ofere specs: 
italists desirous of investin ) 
is = el te advise constituents in the a 
alae of all Indian Securities, ag eo, a 
Shares and Debenture Stocks of a eek a 
and other undertakings. = oe renserest® of 
Safe Custody on usual terms, 6” iar Power of 
absentee shareholders represented un 
ed 
Deseute received on current account «ee 
periods, on terms which can be _ 
application to the Bank's London Agents, 
GEORGE YULE and Co. 


RS {DON, E:C: 
9, GREAT WINCHESTER ST., LONDO 


facilities to. bome 
g funds in India, and | 


